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Indispendent Auditors Report

To the Members of Del Monte Foods Private Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Del Monte Foods Private Limited (hereinafter
referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together
referred to as "the Group”), which comprise the consolidated balance sheet as at 31 March 2025, and the
consolidated statement of profit and loss (including other comprehensive income), consclidated statement
of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2025, of its
consolidated profit and other comprehensive loss, consolidated changes in equity and consolidated cash
flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the consolidated financial
statements.

Other Information

The Holding Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company'’s directors' report, but
does not include the financial statements and auditor's report(s) thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

o
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

Management's and Board of Directors’ Responsibilities for the Consolidated Financial

Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of each company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of each company to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going
concemn basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* l|dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concem
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Del Monte Foods Private Limited

significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concemn.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemnance of the Holding Company and such other entity
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consclidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those except for the matters stated in the paragraph 2B(f) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors of the Holding Company
as on 01 April 2025 taken on record by the Board of Directors of the Holding Company and its
subsidiary company incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on 31 March 2025 from being appointed as a director in
terms of Section 164(2) of the Act.

f.  The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Ruie 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
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B SR&Co.LLP

Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The consolidated financial statements disclose the impact of pending litigations as at 31 March
2025 on the consolidated financial position of the Group. Refer Note 30(A) to the consolidated
financial statements.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2025.

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary company incorporated in india during
the year ended 31 March 2025.

d (i) The respective management of the Holding Company and its subsidiary company incorporated

~

in India whose financial statements have been audited under the Companies Act 2013 have
represented that, to the best of their knowledge and belief, as disclosed in the Note 41(vi) to the
consolidated financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or such subsidiary company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Holding Company or such subsidiary company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The respective management of the Holding Company and its subsidiary company incorporated
in India whose financial statements have been audited under the Companies Act 2013 have
represented that, to the best of their knowledge and belief, as disclosed in the Note 41(vii) to the
consolidated financial statements, no funds have been received by the Holding Company or such
subsidiary company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding
Company or such subsidiary company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(i) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i} and (ii) above,
contain any material misstatement.

The Holding Company and its subsidiary company incorporated in India have neither declared
nor paid any dividend during the year.

Based on our examination which included test checks, the Group has used an accounting
software for maintaining its books of account, however, the feature of recording audit trail (edit
log) facility has not been enabled. Consequently, we are unable to comment on audit trail feature
of the said software. Further, the Group has used a Human Resouce Management System
(HRMS), which is operated by a third party software service provider, for maintaining its books of
account. In the absence of SOC 1 type 2 report, we are unable to comment whether audit trail
feature of the said software was enabled and operated throughout the year for all relevant
transactions recorded in the software or whether there were any instances of the audit trail feature
being tampered with. Additionally, we are unabie to comment whether the audit trail has been
preserved by the Group as per the statutory requirements for record retention.

Sy
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Del Monte Foods Private Limited

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
during the cument year by the Holding Company and its subsidiary company to its directors is in
accordance with the provisions of Section 197 of the Act. The remuneration paid/payable to any
director by the Holding Company and its subsidiary company is not in excess of the limit laid down
under Section 197 of the Act. Also refer note 43 to the consolidated financial statements. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

2
;’1}"
/ weta Kumar

Partner
Place: Gurugram Membership No.: 509822
Date: 19 May 2025 ICAI UDIN:25509822BMXIAV4590
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Consolidated
Financial Statements of Del Monte Foods Private Limited for the year ended
31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(xxi) In our opinion and according to the information and explanations given to us, there are no
qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report)
Order, 2020 reports of the companies incorporated in India and included in the consolidated
financial statements.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

d
NI
A A
'

Shweta Kumar
Partner
Place: Gurugram Membership No.: 509822
Date: 19 May 2025 ICAI UDIN:25509822BMXIAV4590
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BSR&Co.LLP

Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Del Monte Foods Private Limited for the year ended 31 March
2025

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In conjunction with our audit of the consolidated financial statements of Del Monte Foods Private Limited
(hereinafter referred to as “the Holding Company”) as of and for the year ended 31 March 2025, we have
audited the intemal financial controls with reference to financial statements of the Holding Company and
such company incorporated in India under the Act which is its subsidiary company, as of that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the intemal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of intemal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
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BSR&Co.LLP

Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Del Monte Foods Private Limited for the year ended 31 March
2025 (Continued)

with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, the Holding Company and such company incorporated in India which is its subsidiary
company, have, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2025, based on
the internal financial controls with reference to financial statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

“

2

hweta Kumar

Partner
Place: Gurugram Membership No.: 509822
Date: 19 May 2025 ICAI UDIN:25509822BMXIAV4590
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Del Monte Foods Private Limited

CIN:- UI5133HR2004PTC041215

Consolidated Balance Sheet as at 31 March 2025

(All amounts are in Indian Rupees Millions, unless otherwise stated)

Particulars Note no. As at As at
31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 3A 1,123.18 1,.221.07
Capital work-in-progress 3A 249 6.99
Right-of- use assets 3B 150.67 172.10
Other intangible asscls 4 0.50 1.09
Intangible asscts under development 4 1.68 141
Financial assets
Investments 4A Lo =
Other financial assets 5 6.90 7.77
Deferred tax assets (nel) 6 497 94 38559
Other tax asscts (net) 7 1282 895
Other non-current assets 8 8.717 4.69
Total non-current assets 1,806.05 1,809.66
Current assets
Inventories 9 843.22 849.45
Financial asscts
Trade receivables 10 34222 282.47
Cash and cash equivalents 11 196.71 58.39
Other financial assets S 13.78 13.25
Other current assets 8 161.42 257.74
Total current assets 1,557.35 1,461.30
TOTAL ASSETS 3,363.40 3,270.96
EQUITY AND LIABILITIES
Equity
Equily share capital 12A 5,110.30 3.910.37
Other cquity 12B (3,189.24) (3.570.61)
Total equity 1,921.06 339.76
Liabilities
Non-current liabilities
Financial liabilitics
Borrowings 13 - 571.72
Lease liabilities 29A 69.68 78.69
Provisions 14 66.51 56.40
Deferred tax liabilitics 6 0.74 -
Total non-current liabilities 136.93 706.81
Current liabilities
I"inancial liabilities
Borrowings 13 915 80
Lease liabilities 29A 9.01 17.37
Tradc payables 16
Total outstanding dues of micro enterprises and small enterprises, and 49.82 70.90
Total outstanding dues of creditors other than micro enterprises 1,080.98 1,097.05
and small enterprises
Other financial liabilities 17 110.50 77.52
Other current liabilities 15 51.11 41.99
Provisions 14 3.99 3.76
Total current liabilitics 1.305.41 2,224.39
Total liabilities 1,442.34 2.931.20
TOTAL EQUITY AND LIABILITIES 3.363.40 3.270.96
24

Material accounting policies

Thc accompanying notes are an inlcgral part of the consolidated financial statements.

As per our report of even date attached

For BSR& Co. LLP
Chartered Accountunts
[CAI Firm Regstration No : 101 248W/W-100022

o5

For and on behalf of the Board of Divectors of
“uods Brfvate Limited

Nitish Bajaj

aumar Abhinav Kapoor
it

Membership No.: 509822
Place: Gurugram

Whole Time Director & CEO Director
DIN: 10835891
Place: New Delhi

DIN: 10704134
Place: Gurugram

ooy

Amitosh Kumar Banka havia
Chief Financial Officer Company Secretary
Place: Gurugram Place: Gurugram

Date: 19th May 2025



Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Consolidated Statement of Profit and Loss for the year ended 31 March 2025
(All amounts are in Indian Rupees Millions, unless otherwise stated)

Particulars Note o Year ended
) 31 March 2025

Year ended
31 March 2024

INCOME
Revenue from operations 18 6,161.05 5,426.77
Other income 19 53.27 26.86
TOTAL INCOME 6,214.32 5,453.63
EXPENSES
Cost of materials consumed 20 2,464.33 1,903.98
Purchases of stock-in-trade 1,666.90 1,556.55
Changes in inventories of finished goods, 21 (18.94) 175.32
work-in-progress and stock-in-trade
Employee benefits expense 22 757.82 602.55
Finance costs 23 88.65 137.60
Depreciation and amortisation expense 24 141.29 122.10
Other expenses 25 1.163.08 979.64
TOTAL EXPENSES 6,263.13 5,477.74
Loss before tax (48.81) (24.11)
Tax expense:
Current tax - -
Deferred tax credit/(charge) 26 110.92 (1.94)
Profit/(loss) for the year 62.11 (26.05)
OTHER COMPREHENSIVE INCOME
[tems that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans (1.57) 0.38
- Deferred tax credit/(charge) on above 26 0.69 (0.12)
(0.88) 0.26
Other comprehensive (loss)/profit for the year, net of tax (0.88) 0.26
Total comprehensive income/ (loss) for the year 61.23 (25.79)
Earning per equity share (face value of INR 10 each) 27
Basic eamings per share (Rupees) 0.14 (0.07)
Diluted earnings per share (Rupees) 0.14 (0.07)

Material accounting policies

(]
—

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date attached

For BSR & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022

Del Monte Foods Private Limited

stfweta Kumar

Partner wle Time Director & CEO
Membership No.: 509822 DIN: 10704134
Place: Gurugram Place: Gurugram

S
e

Amitosh Kumar Banka
Chief Financial Officer
Date: 19th May 2025 Place: Gurugram

Nitish Bajaj
Director

DIN: 10835891
Place: New Delhi

Ao lc

Kavita
Company Secretary -
Place: Gurugram .~



Del Monte Foods Private Limited

CIN:- UI5133HR2004PTC041215

Consolidated Statement of changes in equity for the year ended 31 March 2025
(All amounts are in Indian Rupees Millions, unless otherwise stated)

Particulars Amounts

A. Equity share capital of INR 10 each issued, subscribed and fully paid

Balance as at 31 March 2023 3,560.37
Changes in equity share capital during the year 350.00
Balance as at 31 March 2024 3,910.37
Changes in equity sharc capital during the year 1,1959.93
Balance as at 31 March 2025 5.110.30

B. Other equity

Amounts
Reserves and Surplus Items of OCI
Re-measurement of [Lotat
Retained earnings ESOP Reserve Securities Premium defined benefit
(lisbility) / asset
Balance as at | April 2024 (3.590.54) 19.93 - = {3.53T0.61)
Profit for the year 62.11 - - - 62.11
Share bascd payment cxpense (Reter Note 39) - 1.82 - - 1.82
[ssue of equity shares - - 340.07 - 340.07
Other comprehensive Loss for the year (nct of tax) - - - {0.8%) (0.RB)
Total comprchensive Income for the year 62.11 1.82 340.07 (0.88) 403.12
Transferred to retained earnings (0.88) - - 0.88 -
Transferred to Cash scttled share based payment - 21.75 - -
liability 21,75
Balance as at 31 March 2025 (3.529.31) - 340.07 = (3.189.24)
Balance as at 1 April 2023 (3,564.75) 6.33 - - (3,558.42)
Loss for the year (26.05) - ¥ - (26.05)
Share based payment expense (Refer Note 39) - 13.60 - - 13.60
Other comprehensive income for the year (net of . . - 0.26 0.26
Total comprehensive loss for the year (26,05) 13.60 - 0.26 (12.19)
Transferred to retained earnings 0.26 - - (0.26) -
Balance as at 31 March 2024 (3,590.54) 19.93 - - (3.570.61)

Retained earnings
Retained carnings represent cumulative Josses of the group .

Emplovee stock options outstanding account (ESOP Reserve)
Employce stock options outstanding account is used to recognisc the grant date fair valuc of options issucd to cmploycees under the Employee Stock Option Plan, 2022.

During the year, Equity scttled options have been converted into stock appreciation rights and therefore, the entire amount has been transferred to liability

Securities premium
Sccuritics premium is used to record the premium received on issuc of shares. 1t is to be utilised in accordance with the provisions of the Companics Act, 2013.

Re-measurement of defined benefit (Tiabilitv) / asset
Re-measurements of defined bencfit (liability)/asset compriscs actuarial gains and losses.

The accompanying notcs arc an intcgral part of the consolidated financial statements
As per our report of even date attached
For BSR & Co. LLP For and on behalf of the Hagaid of Directors of

Chartered Accountants Del Monte [foods Private Limited
{CAI Firm Registration No.: 101248W/W-100022

=
stiwetn Komar

e

Abhinay Kapoer Nitish Bajaj

Partner Whole Time Director & CEO Director
Membership No.: 509822 DIN: 10704134 DIN: 10835891
Place: Gurugram Place: Gurugram Place: New Delhi
A § \,_f
Amitosh Kumar Banka Kavita
Chief Financial Officer Company Secretary
Date: 19th May 2025 Place: Gurugram Place: Gurugram



Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Statement of Cash Flows for the year ended 31 March 2025

(All amounts are in Indian Rupees Millions, unless otherwise stated)

A. Cash flows from operating activities
Loss before tax for the year
Adjustments for:
Depreciation and amortisation expense
Gain on disposal of property, plant and equipment
Interest income
Finance cost on borrowings
Interest paid on lease liabilities
Interest income on other financial assets
Inventory written off and provision for obsolescence inventory
Provisions/liabilities no longer required written back
Fair value (gain)/loss on derivatives instruments
Net gain on disposal of right of use assets
Share based payment expenses (Refer Note 39)
Rental income
Unrealised loss in foreign exchange
Operating profit before working capital changes

Working Capital adjustments:-

- Increase in trade receivables

- (Increase)/Decrease in inventories

- Decrease/(Increase) in financial assets

- Decrease in other assets

- (Decrease)/Increase in trade payables
- Increase in provisions
- Increase/(Decrease) in other financial liabilities
- Increase/(Decrease) in other liabilities
Cash generated from operations

Income tax paid (net of refund)
Net cash generated from operating activities

B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (including
capital work-in-progress)
Sale proceeds of property. plant and equipment and intangible assets
(including capital work-in-progress)
Subsidy received under Pradhan Mantri Kisan Sampada Yojana (PMKSY)
(Refer note 40)
Investment in Equity Shares of Sakthi Murugan Wind Farms (P Ltd.)
Interest received
Rental income
Redemption of Fixed Deposit pledged with Govt. authorities.
Net cash generated/ (used) in investing activities
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Year ended
31 March 2025

Year ended
31 March 2024

(48.81) (24.11)
141.29 122.10
(19.24) (0.11)
(2.56) (1.68)
80.09 126.82
8.56 10.78
(0.60) (0.62)
18.11 21.69
(6.00) (7.03)
(4.42) 8.17
(0.91) (0.20)
7.12 13.60
5 (10.05)
0.19 0.33
172.82 259.69
(60.39) (56.70)
(11.87) 197.89
217 (1.97)
90.39 34.73
(30.70) 104.33
8.77 479
15.86 (22.35)
9.12 (11.84)
196.17 508.59
(3.66) 0.18
192.51 508.77
(46.39) (449.99)
19.26 0.45
19.03 .
(1.10) .

2.32 1.91

: 10.05

- 2.29
(6.88) P (435.29)
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Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Statement of Cash Flows for the year ended 31 March 2025

(All amounts are in Indian Rupees Millions, unless otherwise stated)

C. Cash flows from financing activities
Proceeds from issue of equity shares (including Securities premium)
Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of short-term borrowings
Repayment of lease liabilities
Finance cost paid
Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

With banks

- in current account

- Fixed Deposits with original maturity of less than three months
-Interest accrued but not due on fixed deposits of less than three months
Total cash and cash equivalents (Refer note 11)

1,539.99 350.00
- 229.99
(571.73) (77.68)
(915.80) (411.60)
(19.67) (28.70)
(80.09) (142.24)
(47.30) (80.23)
138.32 (6.75)
58.39 65.14
196.71 58.39
43.63 58.39
153.00 i
0.08 -
196.71 58.39

The above consolidated statement of cash flows has been prepared under the "indirect method" as set out in "Indian Accounting Standard-7"-

Statement of cash flows.

Please refer note 35(d) for reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the Consolidated

Statement of Cash Flows.

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022

L mlar

Partner
Membership No.: 509822
Place: Gurugram

Date: 19th May 2025

For and on behalf of the Board of Directors of
Del Monte Foods Private Limited

/
rd
/:/ hinav Kapoor Nitish Bajai
"/Whole Time Director & CEQ Director
DIN: 10704134 DIN: 10835891
Place: Gurugram Place: New Delhi
W Cﬁ;,,o/f
Amitosh Kumar Banka Kavita
Chief Financial Officer Company Secretary
Place: Gurugram Place: Gurugram
V)
2 \1}'1
Gurugram j|
\ J 2=




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

1.1

1.2

GENERAL INFORMATION

Del Monte Foods Private Limited (‘the Parent’ or ‘the Company’ or ‘the Holding Company’) was incorporated
on 06 September 2004 (Holding Company and its subsidiary together referred to as “the Group™) as a joint
venture between Del Monte Pacific Limited and Bharti group. On 6 February 2025, Del Monte Pacific and
Bharti group sold their shareholding in the Company to Sundrop Brands Limited (Formerly known as
Agrotech Foods Limited). Consequently, the Company is now a fully owned subsidiary of Sundrop Brands
Limited (Formerly known as Agrotech Foods Limited). The registered office of the Group is located at C-2,
Plot no. 16, Udyog Vihar, Phase-IV, Gurugram, Haryana, India-122015.

The operations of the Group mainly comprise of manufacturing and trading of processed food for selling to
the consumers across Indian and International markets.

RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating
to sale and leaseback transactions, applicable to the Group w.e.f. April 1, 2024, The Group has reviewed the
new pronouncements and based on its evaluation has determined that it does not have any signiticant impact
in its financial statements. Further, for the year ended March 31, 2025, MCA has not notified any other new
standards or amendments to the existing standards applicable to the Group.

2.1 MATERIAL ACCOUNTING POLICIES

i) Basis of Accounting & Preparation of these Consolidated Financial Statements

These Consolidated financial statements comprise the Consolidated Balance Sheet as at 31 March 2025, the
Consolidated statement of profit and loss, the Consolidated statement of cash flows and Consolidated
statement of Changes in Equity along with notes to the Consolidated financial statements for the period 01
April 2024 to 31 March 2025 which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (*Act’) read with the relevant Companies (Indian Accounting Standards) Rules as amended from time to
time and other relevant provisions of the Act.

The Consolidated financial statements are authorised for issue by the Company’s Board of Directors on 19th
May 2025.

ii) Functional and presentation currency

These Consolidated Financial Statements are presented in Indian rupees (Rs.) which is also the Group’s
functional currency. All amounts have been rounded-off to the nearest Million up to two places of decimal,
unless otherwise indicated. Face value of share and earnings per share are presented in [ndian Rupees.

iii) Basis of consolidation

The Group consolidates entity which it owns or controls. The Consolidated Financial Statements
comprises the Consolidated financial statements of the Group and its subsidiary as disclosed in Note 41.
Control exists when the parent Company has power over the entity, is exposed or has rights, to variable
returns from its involvement with the entity and has the ability to affect those return by using its power
over lie entlty. Power [s demonsirated through extsidng rlghts thar glve the abllly o direct relevant
activities , those which significantly affect the entity's returns. Subsidiaries are consolidated from lhe datc- !
control commences until the date control ceases. -




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

The Consolidated Financial Statements of the subsidiary are consolidated on a line - by - line basis and
intra group balances and transactions are eliminated upon consolidation. These CConsolidated financial
statements are prepared by applying uniform accounting policies in use at the group. Non - controlling
interest which represent part of net profit or loss and net assets of subsidiary that are not, directly or
indirectly, owned or controlled by the Group, are excluded.

The name of the subsidiary along with the percentage of holding is mentioned below:

< Country of % shareholding
Name of the subsidiary incorporation 31 March 2025
Del Monte Foods India (North) Private
| Limited India 100%

iv) Basis of measurement

The consolidated financial statements have been prepared on historical cost basis except for certain
financial instruments and liabilities for cash settled share-based payments that are measured at fair values
at the end of each reporting period and net defined benefit liability which is measured at the present value
of the defined benefit obligation, as explained in the accounting policies below.

The preparation of these Consolidated Financial Statements requires the use of certain critical accounting
estimates and judgements. It also requires the management to exercise judgement in the process of applying
the Group’s accounting policies. The areas where estimates are significant to the Consolidated Financial
Statements, or areas involving a higher degree of judgement or complexity, are disclosed in Note 2.2.

v) Use of estimation and judgements

The preparation of these consolidated financial statements requires the use of certain critical accounting
estimates and judgements. It also requires the management to exercise judgement in the process of applying
the Group’s accounting policies which may affect the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revision to accounting estimates is recognized prospectively. Information about
significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the
most significant effect on the amounts recognized in the consolidated financial statements is included in the
following notes.

Judgements

Recognition and estimation of tax expense including deferred tax.

Lease classification- whether the Group is reasonably certain to exercise the cxtension options.
Revenue recognition- whether revenue from sale of products is recognised over time or at a point in time.
Contingent liabilities

o o

Estimation and assumptions

Assessment of useful life of property, plant and equipment and intangible asset.

[mpairment assessment of financial assets (trade receivables) and non-financial assets.

Estimation of obligations relating to employee benefits: key actuarial assumptions.

Valuation of Inventories: estimate of obsolescence.

Recognition and measurement of provision and contingencies: Key assumption about the likelihood and
magnitude of an outflow of resources, 05 O

N




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

f. Fair value measurement

g. Allowance for expected credit losses.

h. Recognition of deferred tax assets: availability of future taxable profit against which deductible
temporary differences and tax losses carried forward can be utilised

vi) Current and non-current classification

All assets and liabilities are classified as current and non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:
a. it is expected to be realized in, or is intended for sale or consumption in, the Group 's normal operating
cycle;
b. it is held primarily for the purpose of being traded;
it is expected to be realized within 12 months after the reporting date; or
d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

3

Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
a. it is expected to be settled in the Group 's normal operating cycle;
b. it is held primarily for the purpose of being traded;
c. itis due to be settled within 12 months after the reporting date; or
d. the Group does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified
as non-current.

Deferred tax assets and liabilities are classified as non- current assets and liabilities.
Operating cycle

Based on the nature of products / activities of the Group and the normal time between acquisition of assets
and their realisation in cash or cash equivalents, the Group has determined its operating cycle as 12 months
for the purpose of classification of its assets and liabilities as current and non-current.

vii) Property, plant and equipment and capital work-in-progress

The cost of an item of property, plant and equipment is recognised as an asset if, and only if it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be
measured reliably.

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises of purchase price, borrowing costs if capitalization criteria are met and,
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price. When significant parts of plant and equipment are
required to be replaced at intervals, the Group depreciates them separately based on their specific useful llves
All other repair and maintenance costs are recognised in profit or loss as incurred.




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress”.

Subsequent costs are capitalised on the carrying amount or recognised as a separate asset, as appropriate, only
when future economic benefits associated with the item are probable to flow to the Group and cost of the item
can be measured reliably.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the
Statement of Profit and Loss on the date of disposal or retirement.

The cost of property, plant and equipment as at 1 April 2016, the Group’s date of transition to Ind AS, was
determined with reference to its carrying value recognised as per the previous GAAP (deemed cost) as at the
date of transition to Ind AS.

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at
based on the useful lives estimated by the management. The life of the asset, has been assessed taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, manufacturer’s warranties and maintenance
support, etc. Depreciation on additions/ disposals is provided on a pro-rata basis i.e. from/ upto the date on
which asset is ready for use/ disposed off.

The Group has used the following rates to provide depreciation on its property, plant and equipment:

Assets Management Useful life as per Schedule II (in
estimates of useful life | Years)
of assets in years

Plant and equipment 1- 21 years 15 years
Computers 3-6 years 3 years
Office equipment 1- 5 years 5 years
Furniture and fixtures 1-10 years 10 years
Buildings 5-30 years 60 years

Freehold land is not depreciated.

Based on internal assessment and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.

Leasehold improvements are depreciated on a straight-line basis over the lease period or their estimated useful
life, whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial Period end and adjusted prospectively, if appropriate.

viii) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. An intangible asset is
recognised only if it is probable that future economic benefits attributable to the asset will flow to the Group
and the cost of the asset can be measured reliably. Intangible assets are carried at cost less accumulated
amortisation and accumulated impairment losses, if any. Internally generated intangible assets, excluding
capitalized development costs, are not capitalized and expenditure is reflected in the Consolidated Statement
of Profit and Loss in the period in which the expenditure is incurred. - .




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

The useful lives of intangible assets are assessed as finite and the assets are amortised on straight-line basis
over a period of three to five Periods, determined on the basis of expected future economic benefits and
assessed for impairment whenever there is an indication that an intangible asset may be impaired.

The amortisation period, useful lives and the amortisation method are reviewed at least at each financial Period
end. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the
Statement of Consolidated Profit and Loss unless such expenditure forms part of carrying value of another
asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is derecognised.

ix) Impairment of non-financial assets

At each Balance Sheet date, the Group reviews its non-financial assets to determine whether there is any
indication that those assets suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher
of an asset’s net selling price and value in use. Assets that do not generate independent cash flows are grouped
together into cash generating units (CGU) In assessing value in use, the estimated future cash flows expected
from the continuing use of the asset/CGU and from its disposal are discounted to their present value using a
discount rate that reflects the current market assessments of time value of money and the risks specific to the
asset/CGU.

An impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit exceeds
its recoverable amount. Impairment losses are recognised in profit or loss. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined net of depreciation or amortisation, if no impairment loss had been
recognised.

x) Investment in equity instruments of subsidiaries

Investment in equity instruments of subsidiaries is stated at cost as per Ind AS 27 ‘Separate Financial
Statements’. The Group records the investment in equity instruments of subsidiaries at cost less impairment
loss, if any.

On disposal of investment in subsidiary, the difference between net disposal proceeds and the carrying amount
is recognised in the Statement of Consolidated profit and loss.

xi) Government grants and subsidies
Grants and subsidies from the government are recognised when there is reasonable assurance that the Group

will comply with the conditions attached to them, and the grant/subsidy will be received.

Government grants where primary condition is that Group should purchase, contract or otherwise acquire
capital assets are recognised as reduced carrying value of the asset and transferred to profit and loss over useful
life of the depreciable asset by way of a reduced depreciation charge.

Government grants in the form of assistance by government in the form of transfer of resources to the Group
in return for future compliance with certain conditions relating to the operating activities of the Group.are




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

recognised as deferred revenue in the Consolidated Balance Sheet and transferred to the Statement of
Consolidated Profit and Loss, based on the fulfillment of related export obligation.

xii) Inventories

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and other
losses, where considered necessary. The basis of valuation of each category of inventory is described below:

Raw materials, packing material, consumables, stores and spares:

Cost is determined on a moving weighted average basis and includes purchase prices and all applicable costs
incurred in bringing the items to their present location and condition.

Traded goods:

Cost includes cost of purchase and other cost incurred in bringing inventories to their present location and
condition. Cost is determined on FIFO basis.

Work-in-progress and finished goods:

Cost includes direct materials and labour and a proportion of manufacturing and other overheads based on
normal operating capacity of the Group.

Net realisable value (NRV) is the estimated selling price for inventories, less estimated costs of completion
and costs necessary to make the sale. The net realisable value of work-in-progress is determine with reference
to the selling prices of related finished goods. Raw materials, components and other supplies held for use in
the production of finished products are not written down below cost except in cases when a decline in the price
of materials indicates that the cost of finished products shall exceeds the net realisable value.

The comparison of cost and NRV is made on item-by-item basis.
xiii) Financial instruments

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Group becomes a party to the contractual provisions of the
instrument.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. A
trade receivable without a significant financing component is initially measured at the transaction price.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost;

e Debt instruments at fair value through other comprehensive income (FVTOCI); S002
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Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

e Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL); and
e Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Debt instruments at amortised cost.
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is most applicable to the Group. After initial measurement, such financial assets are
subsequently measured at amortised cost using the Effective Interest Rate (“EIR™) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortization is included in finance income in the Statement of Profit and Loss. The
losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally
applies to trade and other receivables.

Debt instrument at FVTOCI
A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets; and

b) The asset’s contractual cash flows represent SPPIL.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognised in the other comprehensive income (OCI). However,
the Group recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in
the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised
in OCI is reclassified from the equity to Statement of Profit and Loss (P&L). Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is considered only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognised
in the Statement of Profit and Loss.

Equity Investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held

for trading are classified as at FVTPL. For all other equity instruments, the Group may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Group-makes

2
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CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to
Statement of Profit and Loss, even on sale of investment. However, the Group may transfer the cumulative
gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value. All changes in fair value
including dividend are recognised in the Statement of Consolidated Profit and Loss.

Derecognition

A financial asset is de-recognised only when:

= the rights to receive cash flows from the asset have expired, or

e the Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing
involvement. In that case, the Group also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Group could
be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g. loans, debt securities,
deposits and trade receivables; and

b) Loan commitments which are not measured as at FVTPL.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade and lease
receivables. The application of simplified approach does not require the Group to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit losses at each reporting date,
right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased signiticantly, 12-month expected credit loss (ECL) is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition.
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then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of
a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events
that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR.

The Group assumes that the credit risk on a financial asset has increased significantly if it is more than 90
days past due. A financial asset is considered in default when the debtor is unlikely to pay the Group in full
or the financial asset is 180 days past due.

The Group uses a provision matrix to determine impairment loss allowance on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense
in the Statement of Profit and Loss. This amount is reflected under the head other expenses in the Statement
of Profit and Loss. For the financial assets measured as at amortised cost, contractual revenue receivables,
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the Balance
Sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does
not reduce impairment allowance from the gross carrying amount.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables and derivative financial instruments.
Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments entered into by the Group that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities

AR &
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designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognised in
OCI. These gains/losses are not subsequently transferred to Statement of Profit and Loss. However, the Group
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the Statement of Consolidated Profit and Loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Consolidated Profit and Loss.

Reclassification

The Group determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. If the Group reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business modei. The Group does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are off-set and the net amount is reported in the Balance Sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

xiv) Fair value measurement

The Group measures financial instruments, such as derivatives at fair value at each Balance Sheet date.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use
of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial Statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or Indirectly observable.

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the Consolidated Financial Statements on a recurring basis, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole).at

the end of each reporting period. (a5 N
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At each reporting date, the management analyses the movements in the values of assets and liabilities which
are required to be re-measured or re-assessed as per the Group’s accounting policies. For this analysis, the
management or its expert verifies the major inputs applied in the latest valuation by agreeing the information
in the valuation computation to contracts and other relevant documents.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the changes have occurred.

xv) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Group and the
revenue can be reliably measured. Revenue is measured at the consideration received or receivable as per the
contract with the customer.

Sale of products

Revenue is recognised on transfer of control of the goods to the customer, which generally coincides with the
delivery of goods to the customers. Revenue from sales of goods is measured at the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates, if any.

Sale of services.

Revenue from service-related activities is recognized as and when services are rendered and on the basis of
contractual terms with the parties.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to
the Group and the amount of income can be measured reliably. Interest income is accrued on time basis, by
the reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial assets to that asset’s
net carrying amount on initial recognition.

Other Income

Other income is comprised primarily of rental income, commission income, net gain on foreign exchange
fluctuations, and fair value gain on derivative instruments.

xvi) Foreign currencies

Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transaction
except revenue and purchases which are recognised based on exchange rate prevailing on the first working day
of the month. Monetary items are restated at the foreign exchange rates at the reporting date. Resultant exchange
differences arising on payment or translation are recognised as income or expense in the period in which they
arise.

xvii)Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing
costs that are directly attributable to the acquisition, construction or production of qualifying assets are
capitalised as a part of the cost of that asset up to the date when such assets are ready for their intended use.
Other borrowing costs are recognised as an expense in the period in which they are incurred. Capitalisation-of
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borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when
active development activity on the qualifying assets is interrupted.

xviii) Employees benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated absences
and performance incentives.

a) Defined contribution plans

The Group's contribution to Provident Fund and Employee State Insurance Scheme (ESI) are considered as
defined contribution plans and are charged as an expense as they fall due based on the amount of monthly
contributions required to be made towards Government administered provident fund and ESI and when services
are rendered by the employees.

b) Defined benefit plans

For defined benefits plans in the form of gratuity, the cost of providing benefits is determined using the project
unit credit method, with actuarial valuation being carried out at the end of each reporting period by a qualified,
independent actuary. Re-measurement, comprising actuarial gains and losses is recognised immediately in the
Balance Sheet with a charge or credit recognised in other comprehensive income in the period in which they
occur. Re-measurement recognised in the other comprehensive income is reflected immediately in retained
earnings and is not reclassified to profit and loss. Past service cost is recognised in the Consolidated profit and
loss in the period of a plan amendment.

Net interest is calculated by applying the discount rate determined by reference to market yields at the end of
the reporting period on government bonds. This rate is applied on the net defined benefit liability, both as
determined at the start of the reporting period, taking into account any changes made in the net defined liability
during the period as a result of benefit payments.

Defined benefit costs are categorised as follows:

(a) service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements).

(b) net interest expense or income; and

(c) remeasurement

The Group presents the first two components of defined benefit costs in the Statement of Profit and Loss in the
line item 'Employee benefits expense'. ‘Curtailment gains and losses’ are accounted for as past service costs.

The retirement benefit obligation recognised in the Balance Sheet represents the actual deficit or surplus in the
Group's defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions to the
plans.

¢) Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the period when the employees render the service. These benefits
include salaries, wages and performance incentive.

d) Long-term employee benefits

The Group has performance linked long-term incentives for employees. Certain senior management
employees of the Group participate in a long-term incentive plan which is aimed at rewarding an individual,
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based on the achievement of defined performance measures. Liabilities recognised in respect of other long-
term employee benefits are measured at the present value of the estimated future cash flow expected to be
made by the Group in respect of services provided by employees up to the reporting date.

e) Other long-term employee benefis — compensated absences

Compensated absences which are not expected to be utilised within twelve months after the end of the period
in which the employee renders the related service are recognised as a long-term provision at the present value
of the defined benefit obligation as at the Balance Sheet date. The obligation is measured annually by a
qualified actuary using the projected unit credit method. Remeasurements are recognized in Consolidated
profit or loss in the period in which they arise.

f) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the Group can no longer withdraw the
offer of the termination benefit and when the Group recognises any related restructuring costs. If benefits are
not expected to be settled wholly within 12 months of the reporting date, then they are discounted.

xix) Taxes

Income tax expense comprises current and deferred tax. Current and deferred tax are recognised in the profit
or loss, except when they relate to items that are recognised in the other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in the other comprehensive income or
directly in equity, respectively.

Current tax

Current tax is the amount of tax payable on the taxable income for the Period as determined in accordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws. Advance
taxes and provisions for current taxes are presented in the Balance Sheet after off-setting advance taxes paid
and income tax provisions , only if there is a legally enforceable right to set off the recognised amounts.

Deferred tax

Deferred tax is recognised on temporary differences between the tax bases of assets and liabilities used in the
computation of taxable profit and their carrying value in the Consolidated Financial Statements.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when
the asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

The measurement of deferred tax assets reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or scttlc the carrying amount of its asscts and
liabilities.
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Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realised simultaneously.

xx) Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

xxi) Cash flow statement

Cash flows are reported using the Indirect method. Tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Group are segregated based on the available information.

xxii) Provisions (Other than employee benefits)

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received,
and the amount of the receivable can be measured reliably.

xxiii) Earnings per share

- Basic Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

- Diluted Earnings Per Share

Diluted EPS amounts is calculated by dividing the profit or loss attributable to equity holders of the Group
(after adjusting the corresponding income/charge for dilutive potential equity shares) by the weighted average
number of equity shares outstanding during the period plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

xxiv) Segment reporting

Identification of segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief

operating decision maker (CODM). Only those business activities are identified as operating segment for
which the operating results are regularly reviewed by the CODM to make decisions about resource allocation

and performance measurement. /40 @ =N
\




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215
Notes to the Consolidated Financial Statements for the year ended 31 March 2025

Segment accounting policies

The Group prepares its segment information in conformity with the accounting policies adopted for preparing
and presenting the Consolidated Financial Statements of the Group as a whole.

xxv) Leases
As a lessee

The Group assesses whether an arrangement is (or contains) a lease is based on the substance of the arrangement
at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets,
even if that right is not explicitly specified in an arrangement.

As at the date of commencement of the lease, the Group recognises a right of use asset and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for the leases with a term of twelve
months or less (short term leases) and leases of low value assets. For these short-term and low value leases, the
Group recognises the lease payments as an operating expense on a straight-line basis over the period of lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term,
Right-of-use assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised. The Right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. They are subsequently measured at
cost less accumulated depreciation and impairment losses. Right of use assets are depreciated from the
commencement date on a straight-line basis over the shorter of lease term and estimated useful life of the assets.
The lease liability is initially measured at amortised cost at the present value of the future lease payments. The
lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates. Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset if the Group changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and Right-of-use asset have been separately presented in the consolidated Balance Sheet and
lease payments have been classified as financing cash flows in consolidated statement of cash flows.

As a lessor

When the Group acts as a lessor, it determines at lease inception whether each lease is a finance or operating
lease. Leases where the Group transfers substantially all of the risks and rewards of ownership are classified
as finance leases. All other leases are operating leases. The Group recognises lease payments received under
operating leases as income on a straight-line basis over the lease term as part of ‘other income’.

xxvi) Share Based Payments

Employees (including senior executives) of the Group receive remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments (equity-settled
transactions). The cost of equity-settled transactions is determined by the fair value at the date when the grant

is made using an appropriate valuation model mentioned in Note 39.

That cost is recognised, together with a corresponding increase in share-based payment (SBP).reseryes in
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equity, over the period in which the performance and/or service conditions are fulfilled in employee benefits
expense. The cumulative expense recognised for equity-settled transactions at each reporting date until the
vesting date reflects the extent to which the vesting period has expired and the Group’s best estimate of the
number of equity instruments that will ultimately vest.

The expense in the statement of profit and loss for the Period represents the movement in cumulative expense
recognised as at the beginning and end of that period and is recognised in employee benefits expense. Service
and non-market performance conditions are not taken into account when determining the grant date fair value
of awards, but the likelihood of the conditions being met is assessed as part of the Group’s best estimate of the
number of equity instruments that will ultimately vest. Market performance conditions are reflected within the
grant date fair value. Any other conditions attached to an award, but without an associated service requirement,
are considered to be non-vesting conditions.

Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing of an
award unless there are also service and/or performance conditions. No expense is recognised for awards that
do not ultimately vest because non-market performance and/or service conditions have not been met. Where
awards include a market or non-vesting condition, the transactions are treated as vested irrespective of whether
the market or non-vesting condition is satisfied, provided that all other performance and/or service conditions
are satisfied.

The fair value of the amount payable to employees in respect of share appreciation rights (SARs) which are
settled in cash, is recognised as an employee benefits expense with a corresponding increase in liabilities, over
the period during which the employees become unconditionally entitled to payment. The liability is measured
at each reporting date and at settlement date based on the fair value of the SARs. Any changes in the liability
are recognised in profit or loss.

When the terms of an equity-settled award are modified, the minimum expense recognised by the Group is the
grant date fair value of the unmodified award, provided the vesting conditions (other than a market condition)
specified on grant date of the award are met.

Further, additional expense, if any, is measured and recognised as at the date of modification, in case such
modification increases the total fair value of the share-based payment plan or is otherwise beneficial to the
employee.

xxvii) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed
only by the the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity or a present obligation that arises from past events but is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to settle the obligation
or the amount of the obligation cannot be measured with sufficient reliability. The Group does not recognize
a contingent liability but discloses its existence in the financial statements. In the normal course of business,
contingent liabilities may arise from litigations and other claims against the Group. Where the potential
liabilities have a low probability of crystallising, such liabilities are disclosed in the notes but are not provided
for in the consolidated financial statements. Although there can be no assurance regarding the outcome of the
legal proceedings, management does not expect them to have a materially adverse impact on the financial

position or profitability of the Group.
xxviii) Contingent assets
Contingent asset is not recognized in Consolidated Financial Statements since this may result in the recognition

of income that may never be realised. However, when the realisation of income is v1rtually certain, then the
related asset is not a contingent asset and is recognized. e @ i
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2.2

2.2.1

2.2.2

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
Critical accounting judgments and key sources of estimation uncertainty

In the application of the Group’s accounting policies, which are described in note 2.1 above, the directors of
the Group are required to make judgments, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may differ from the
estimates.

The estimates and underlying assumptions are required on ongoing basis. Revision to accounting estimates is
recognised in the period in which the estimates is required if the revision affects only that period, or in the
period of the revision and future periods if the affects both current and future periods.

Critical judgments in applying accounting policies

The following are the critical judgments, apart from those involving estimations (refer note 2.2.2 below) that
the directors have made in the process of applying the Group’s accounting policies and that have the most
significant effect on the amounts recognised in the Consolidated Financial Statements.

Contingent liabilities

In the normal course of business, contingent liabilities may arise from litigations and other claims against the
Group. Where the potential liabilities have a low probability of crystallising, such liabilities are disclosed in
the notes but are not provided for in the Consolidated financial statement. Although there can be no assurance
regarding the outcome of the legal proceedings, management does not expect them to have a materially adverse
impact on the financial position or profitability of the Group.

Contingent assets

Contingent asset is not recognized in Consolidated Financial Statements since this may result in the
recognition of income that may never be realised. However, when the realisation of income is virtually certain,
then the related asset is not a contingent asset and is recognized.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial Period, are described below. The Group has based its assumptions and
estimates on parameiers available when ihe Consolidated Financial Statements were prepared. Cxisting
circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions

when they occur.

i) Allowance for doubtful receivables

Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the ageing of
the receivable balances and historical experience adjusted for forward-looking estimates. Individual trade

receivables are written off when management deems them not to be collectible.

ii) Impairment of property, plant and equipment, intangible assets and capital work-in-progress
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The carrying amounts of the Group’s property, plant and equipment, intangible asset and capital work-in-
progress are reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

iii) Provision for obsolete inventory

The Group reviews the inventory ageing on a periodic basis. The purpose is to ascertain whether any allowance
is required to be made in the Consolidated financial statement for any obsolete and slow-moving items. The
Group has determined that adequate allowance for obsolete and slow-moving inventories have been made in
the Consolidated Financial Statements.

iv) Useful lives of property, plant and equipments (‘PPE’) and intangible assets

The Group requires the estimated useful lives and residual value of PPE at the end of each reporting period.
The factors such as changes in the operating conditions of the asset, anticipated technological changes and
past history of replacement, could significantly impact the economic useful lives and the residual value of the
assets. Consequently, the future depreciation charge could be revised and thereby could have an impact on the
profit of the future Periods.

v) Defined benefits plans

The cost of the defined benefit plans and the present value of the defined benefit obligation (‘DBO’) are based
on actuarial valuation using the projected unit credit method. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

vi) [ncome taxes

Deferred tax assets are recognized to the extent that it is regarded as probable that deductible temporary
differences can be realized. The Group estimates deferred tax assets and liabilities based on current tax laws
and rates and in certain cases, business plans, including management’s expectations regarding the manner and
timing of recovery of the related assets. Changes in these estimates may affect the amount of deferred tax
liabilities or the valuation of deferred tax assets and thereby the tax charge/ credit in the Statement of Profit and
Loss.

vii) Contingent liabilities

in the norimal course of business, contingent liabilities may arise from litigations and other claims against the
Group. Where the potential liabilities have a low probability of crystallising, such liabilities are disclosed in
the notes but are not provided for in the Consolidated financial statements. Where the probability is high, a
provision is made for the potential liability on a best estimate basis. In case the probability is remote, no

provision or disclosure is made. S




‘ue|d [ruiizo o1 paredwiod papasdxa 10U SEM 1800 811 pue U0 10| ANPIIAD Jou sem ssardoad
“ueyd (eu1do 01 posediiod st $SI9XD U] JOU ST 1509 511 puR Uo1I0]dwiod 10) INPIdAO 10u §1 ssaaFoud u-yom [Ended oY) *STHT YIEIA [ € 1B SV~

1204 a1 Fuymp 1uowdmbo pur jueid ‘Aaded jo uonenjeaas Aur auop jou sry dnour) oy | -
DM FTOT YAURN € IR Y-

669 = = 669 (14 = P = 6v't L0 LN
= - - - = = = » - - adwny 1oafo1g
669 > - - 669 6v'C = = = 6v'C oad-ut-103i01 g
IEI0L SIBIA € < SIEIA £ - ¢ SIRAIN T - | AwAA | UE) §507] %10, SIBIA E < SIRIA € - ¢ SIEaA T- | ARIA | U] $Sa|
JO poliad B 10} J1MD Ul Junowy % Jo potiad £ 20§ [AD Ul Junowry ssaaflocd ur-ysom-jegide))

PTOT YSTB A 1€ I8 SY

STOT IR fE IR SV

_———

Fupaan ssaaan. d up-anw-priiny

paesaof Lured sasuadxa aaygraado-arg

90°(S - 04 o1 utinp pasijendes pur poiRID(|Y (SSA ]
- - (1sa1u1/59)rg dRIDS) AWOSUL 18§27
90°'1S - =0y,
R€ST - sasuadxa I 2 SNOAUR[[AIS A
e0'el B UEO[ WD U0 1SAIIU]
$9°Ti - pieauo) 1ydnaiq sas sadxa aaneiado:
PZOT WA 1E STOTYImIN 1€

uo sy uo sy SIRUINIR]
$M0||0J §® a1r sasuadxa aanriado-01d Jo S[RIAQ OO PUR ANS | AIOUIYIBW [RIIDIRW UONIDAID 10 UOLIMIISUOD [0 SISISU0D ssaifeid wspom (pude),
(0 M0u 10)0y]) 19858 o)) JO onrA GurdLIRo PIINPaL sk POSIUF0aL UDAG SRY YdIYM (UOL[IA S'TT UNIT Ad) UOL[IUA £0°61 UNI IO RIS poatana sey £ qns ar)l 1eak o) Suring -
“1eak ) Fuunp prdar uasg saet Yarim (¢ aou 19§9y) "sfurmoliog yueq 2nsss o) 381eyo nssed-Lied puosss pur 1s11) 01193[gns a1am Juatudmba pue jurid ‘Luadnad jo swa ainug) -
6+'T S81'ETI'] L1 91°0 8b't ST’ 01°€6S BYLLE 88t STOT UMEI € ITSY
66’9 LOIETL A k4] L8'E 6’1 0+'9L9 P6'L8E £8°8¢€1 $Z0T 140V 10/p70Z YMEA 1€ 7 SV
Junou ALy
= £EIrR 691 i&'s Sh's ) Lol BTEOL 6F'601 = o STOT YMRA 1€ ISy
- [c9 [4hra - 9z o0 = (X3 - - Rk ) Sunp sieounsniprysjesodsiq
= {1 6L9 Y00 891 810 Oy L6 SERI = A 1 0] uoneadag|
= 0I°€TL il £S'S £k 88'0 147609 El'l6 = pT0T 114V 10/PT0T WIIBIA 1€ )T SY
. o't 18T - €0 w0o LLo - = Jrak oy Fump siLaunsnipeysesodsic
= €56 69'S Y00 Pel SI'o 66 TL el = 3 arok 3y 10) uoneiadadaq]
= 6H'7E9 v6'8 6¥'s w'e ILo 6V°LES 18'9L = €202 1AV 10/£207 UHBIA £ 18 SY
uopewadip pRENUNIY
ht' NE"FI6'1 L6'HT bL'S £6'8 1€7 RE'WHT'1 9E"LRE ERRET ST YMRIA € I® SY

S8y - - - - - - - - ok i) Surmp aajsur
* 6T°ST L1t . 90 = 987t - - waA ayy Funnp Apisqns sicaunsnipeysiesodsiq
9t'LE §9°Sp 06'C . 6T | SO0 cl'te 678 a 1mak oY1 Fuunp spew suonippy
669 91I'PP6'l rTre bL's 06'L 97T 119871 B0'6LY £8°8¢1 pZ07 1AV 10/pP20T UMBIA 1€ B SY
9% 6CL = ] : > = L - - w2k Hy1 Suinp 1o suer |
= Ly 88T > 9t°0 w0 0l - = mak sy Suunp sikaunsniprysiesodsigp
RETIS LI'6EL vl = we LIl 9T 1RY 6k 1vT = 1eak 3y FuLmp apeul suonippy
LS€TT ST'60T'1 R8Pl pL'S TS u 98°508 68°LET (34121 £207 1AV 10/£207 YIEI [€ B SV
1500

Ssaxgoad-uy o srsmduro ITRITTEXCNT [T wawrdinba 331 saqnyxgy yuauwdinbs sSurpnn u o

Haom [ende) 110l ! 9 pIoyasea ) : uio pue ainjpean g pue jue|g teing PUeL PIOWdI4 SABmAEd

unowe AL Jo uoneIeIay

SSTUDOUL-NI-MTOM TV.LIAVD ANV INTIWAINOT ANV INV'IC ‘ALAAJOUd "VE

(PAINIS ASIMIDL)0 SSA[UN ‘SUOTJIA SandnY UrIpA] Ul AR SHUNOWE [|V)

ST0T UMBIAI L€ PAPUD JEIL AY) 10] SHUIWIJE)S (w120 Pa12PI0SUGD AY) 0} SIION
SITIFOOLdFO0CAHECISTN -NID

PN NEBaLI SPOO ] NUOIA [9(]




Del Monte Foods Private Limited

CIN:- UI5133HR2004PTC041215

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts are in India Rupees Million, unless otherwise stated)

3B. RIGHT-OF-USE ASSETS

Leasehold land Buildings Plant & Machinery Total
Gross carrying amount
As at 31 March 2023/01 April 2023 86.79 131.30 10.96 229.06
Additions made during the year - - - -
Disposals made during the year - 10.75 10.96 21.71
As at 31 March 2024/01 April 2024 86.79 120.55 - 207.35
Additions made during the year - - - -
Disposals made during the year - 24.85 - 24.85
As at 31 March 2025 86.79 95.70 - 182.50
Accumulated depreciation
As at 31 March 2023/01 April 2023 2.92 14.71 8.85 26.48
Depreciation for the year 0.88 23.86 2.02 26.76
Disposals for the year - 7.12 10.87 17.99
As at 31 March 2024/01 April 2024 3.80 3145 - 35.25
Depreciation for the year 0.88 15.18 B 16.06
Disposals for the year - 19.49 - 19.49
As at 31 March 2025 4.68 27.14 - 31.82
Net book value
As at 31 March 2024/01 April 2024 82.99 89.10 - 172.10
As at 31 March 2025 82.11 68.56 - 150.67

1 Detail of rent expenses
Expenses relating to short term leases amount during the year 31 March 2025 INR 46.04 Million (31 March 2024: INR 27.71
Million ) (Refer note 25)

2 Refer note 29A for maturity analysis of lease liabilities (contractual obligation) and reconciliation of lease liabilities .

3 The lease deeds/agreements of immovable properties are held in the name of the group.

4 No ROU assets were revalued during the year.

5 All lease agreements are duly executed in favour of the Group.

6 The Group has taken land on lease from Punjab Agro Industries Corporation Limited in Mega Food Park, Ludhiana from 13
December 2019 till 12 December 2118 for a period of 99 Years. All the payments had been made at the time of entermg the
agreement. Hence, there is no lease liability for the same.




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees Millions, unless otherwise stated)

4. OTHER INTANGIBLE ASSETS AND INTANGIBLE ASSET UNDER DEVELOPMENT

Intangible asset

Particulars Software Total

under development
At cost
As at 31 March 2023 / 01 April 2023 6.53 6.53 -
Additions madc during thc ycar 0.52 0.52 1.94
Transfer during the year - - 0.53
As at 31 March 2024/01 April 2024 7.05 7.05 1.41
Additions made during the year 0.20 0.20 0.27
As at 31 March 2025 7.25 7.25 1.68

Accumulated amortization

As at 31 March 2023 / 01 April 2023 5.15 5.15 -
Amortisation for the year 0.81 0.81 =
As at 31 March 2024/01 April 2024 5.96 5.96 -
Amortisation for the year 0.79 0.79

As at 31 March 2025 6.75 6.75 -

Carrying amount
As at 31 March 2024/01 April 2024 1.09 1.09 1.41
As at 31 March 2025 0.50 0.50 1.68

Intangible assets under development ageing

As at 31 March 2025 Amount in Intangible assets under development for a period of

Intangible assets under development Less than 1 Year 1-2Years * 2 -3 Years >3 Years Total
Project-in-progress 0.73 0.95 - - 1.68
Project temporarily suspended - - - - -
Total . 0.73 0.95 - - 1.68
As at 31 March 2024/01 April 2024 Amount in Intangible assets under development for a period of

Intangible assets under development Less than 1 Year 1-2 Years 2 -3 Years >3 Years Total
Project-in-progress 1.41 - = - 1.41
Project temporarily suspended - - - - -
Total 1.41 - - - 1.41

*There is an ongoing intangible assct under development where the completion has been delayed beyond the originally budgeted capitalization date.

As at 31 March 2025 Amount in Intangible assets under development to be completed in
Intangible assets under development Less than 1 Year 1-2 Years 2 -3 Years >3 Years Total
Project-in-progress 0.95 - - - 0.95
Tgtal 0.95 - - 0.05

There is no Intangible asset under development project (other than those mentioned above) whose completion 1s overdue or exceeded its cost compared (o
original plan. W

-No intangible assets were revalued during the year. o i l \




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts are in [ndian Rupces Million, unless otherwise stated)

As at As at
31 March 2025 31 March 2024

4A. INVESTMENTS

Other Investment (unquoted, recognised at FYOCI), non-current
1,10,000 fully paid up cquity shares of Rs. 10 each in Sakthi Murugan Wind 1.10 -
Farms (P Ltd.)

1.10 -

Aggregale book value of unquoted non-current invesiments 1.10 i
Aggregate amount of impairment in value of investments £ =

The group designated the investments shown below as equity instruments al FVTOCT because these equity sccurties represent investments that the group intends to hold for the long terms for
strategic purposes.

Fair value at 31 March Dividend income recognised
[n million of INR 2025 during the year
Investment in Sakthi Murugan Wind Farms (P Ltd.) LI -

No strategic investments were disposed of during the year ended 31 March 2025, and there were no transfer of any cummulative gain or loss within equity related to these investments.

5. OTHER FINANCIAL ASSETS

(Unsecured considered good unless otherwise stated)

Non-current
At amortised cost

Sccurity deposits 6.26 7.14

Balances with banks

- Balances held as margin money for bank guarantees pledged with Govt. authoritics. 0.60 0.55
Interest accrued but not duc on fixed deposits 0.04 0.08
6.90 7.77

Current
At amortised cost

Import licenses on hand 0,62 1.81
Security deposits 12.03 11.44

Derivative instruments at [air valuc through profit and loss
Foreign cxchange forward contracts 1.13 -

13.78 e ; > 13.25

The exposure to financial risks and fair value measurement related to these financial instruments is described in Note 35 & 36. " @-’_‘




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the lidated fi ial for the year ended 31 March 2025
(All amounts are in Indian Rupees Million, unless otherwisc stated)

As at As at
31 March 2025 31 March 2024
6. DEFERRED TAX ASSETS
a. Deferred tax assets / (liabilities)
55473 454 36

Deferred tax assets

Deferred tax liabilitics (57.53) (68.78)
Deferred tax assets recognised 497.20 385.59
Standalone As at Recognised temporary As at Recognised temporary As at

Standalone (Parent) idary) 31 March 2025 difference 31 March 2024 difference 31 March 2023
b. Movement of temporary dilferences
Property, plant and equipment
and ather intancible asseis (21.98) (14,51) (36.49) 5.51 (42.00) (22.60) (19.41)
Provision for derivatives - MTM 0.35 . 0.35 (0.68) 1.03 2.55 (1.52)
ROU Assct (21.3%) - (21.39) 6.41 (27.80) 924 (37.04)
Deferred Tax liability (43.02) (14.51) (57.53) 11.24 (68.78) (10.81) (57.97)
Provision for gratuity 13.03 0.07 13.10 151 11.59 135 1024
Provision for compensated absences . 173 .10 7.83 133 6.50 0.54 5.96
Allowances for doubtful debt 1.87 - 1.87 (0.84) 271 (3.76) 648
Provision for doubtful advances 250 - 2.50 0.00 2.50 (2.76) 526
Provision for inventory obsclescence 387 0.00 387 {0.56) 443 {1.68) 6.11
Lease liablity 24.55 - 24.55 (6.26) 30.81 (7.08) 37.89
ESOP Expenses 8§44 - 844 844 - - -
Tax losscs and depreciation 478 97 13.60 492 57 96.76 395 82 2213 373.69
Delerred Tax Asset 540.96 13.77 554.73 100.38 45436 8.75 445.62
Net Deferred Tax Asset 497.94 (0.74) 497.20 111.61 385.59 2.07) 387.64

The Group has based on an overall cvaluation and in accordance with provision ol para 35 of Ind AS 12 - Income laxes decided w recognize deferred tax assets Lo Lhe extant theve is reasonable cerlainty supported by convincing
other evidence (based on Board approved projections. indefinile carry forward for unabsorbed depreciation) that sufficient taxable profit will be available against which the temporary difference can be utilised by the Group

The Group olfsets tax assels and liabilines if and only i’ it has a legally enforceable right o set off current 1ax assets and current tax liabililies and the deferred 1ax assels and deferred tax liabilities relate to income taxes levied by

the same tax authority.

¢. Tax losses and tax credits cxpire as follows:

As at As at
31 March 2025 31 March 2024
Unrecognised tax Unrecognised
A t Il
SSesSsmen(/y eari0]iloss Gross amount effect Gross amount tax effect
Business Loss
- - 274.18 85,54

Upta five year
More than five year -
Duc to change in ownership of the company, the losses are not available for carry forward & sctofTin future years

- 499,28 153,76




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the lidated financial stat ts for the vear ended 31 March 2025
(All amounts arc in Indian Rupces Million, unless othcrwisc stated)

As at As at
31 March 2025 31 March 2024
7. OTHER TAX ASSETS (NET)
Advance income-tax 12.82 8.95
12.82 8.95
8. OTHER ASSETS
(Unsecured considered good unless otherwise stated)
Non-current
Capital advances 031 2.16
Advancc to supplicrs
- Considered doubtful 7.30 730
Less : [mpairment allowance (7.30) {7.301
Prepaid expenses 338 2.53
Balance with Government authorities- amount paid under protest 5.18 -
.77 4.69
Current
Advance to suppliers 90.80 97.00
Advance o employees
- Considered good 2.07 245
- Considered doubl(ul 0.71 0.71
Less: Allowance for doubtful balance with employecs (0.71) (0.71)
2.07 2.45
Prepaid expenses 9.02 9.02
Deferred contract cost 8.39 =
Balance with Government authorities - Goods and Services tax receivable 51.14 148.35
Other Reccivables - 092
161.42 257.74

No foans or advances are due hy directors or other officers of the group or any of them either severally or jointly with any other person.

9. INVENTORIES
(Valued at lower of cost and net realisable value)

Raw materials 33295 371.59
{including stock in transit INR 106.08 Million (31 March 2024: INR 124.15 Million)}

Work-in-progress 075 2.04
Finished goods (other than those acquired for trading) 203.24 191.97
{including stock in transit INR 5.03 Million (31 March 2024: [NR 28.99 Million)}

Traded goods 230.36 219.21

{including stock in transit INR 56.84 Million (31 March 2024: INR 42.85 Million)}

Packing materials 66.81 52.76
fincluding stock in transit INR 017 Million (31 March 2024: INR Nil Million)}

Consumables* 91t 1189
{including stock in transit INR 0.14 Million (31 March 2024: INR Nil Million)}

843.22 849.45

*Net of provision for inventory obsolescence

a) Raw Malerial have been write down to net realisable value amounting Lo INR 0.29 Million (31 March 2024: [NR 1.25 Million)

b} Work in Progress have been write down to net realisable value amounting to INR Nil Million (31 March 2024: INR 0.04 Million)

¢) Finished Goods (Manufactured) have been write down to net realisable value amounting to INR 1.29 Million (31 March 2024: INR 2.57 Million)
d) Traded Goods have been wrile down to net realisable value amounting to INR 1.58 Million (31 March 2024: INR 2 46 Million)

¢) Packing Material have been write down to net realisable value amounting to INR 2.54 Million (31 March 2024: INR 2,72 Million)

f) Consumnable have been write down to net realisable valuc amounting to INR 3,82 Million (31 March 2024: INR 5.22 Million)

Carrying amount of Inventorics were hypothecated against the secured borrowings of the Group as disclosed in note 13, which have been repaid during the year 7 ot




Del Monte Foods Private Limited

CIN:- U]5133HR2004PTCO041215

Notes to the lidated fi ial stat ts for the year ended 31 March 2025
(All amounts are in Indian Rupces Million, unless otherwise stated)

As at As at
31 March 2025 31 March 2024

10. TRADE RECEIVABLES

Trade reccivables considered good- Unscecured 343.05 291.16
Trade receivables- credit impaired 5.18 -

34823 291.16

Less : Allowances for doubtful debts (expected credit loss allowance) (6.01) (8.69)

342.22 282.47

- Includes receivables from related parties INR Nil Million (31 March 2024 - INR Nil Million)- Refer note 33.

-Trade receivables are non-interest bearing and are generally on credit terms of 30 to 60 days. The group has made allowances for doubtful debt of INR 6.01 Million (31 March 2024: INR 8.69
Million),

-There arc no trade or other receivable duc from directors or other officers of the Company cither severally or jointly with any other person. There arc no trade or other receivable which are duc from
firms or private companies respectively in which any director is u partner. a director or a member

-The group has uscd a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit
loss experience and adjusted for forward-looking information. The expecled credil loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision
matrix

The provision malrix at the end ol the reporting vear is as [ollows
apected credit loss (%
As at As at
31 March 2025 31 March 2024

Ageing

< 6 months 1.42% 1.03%
6 months to 1 Ycar 99% 31.38%
1-2 Years 100% 100%
2-3 Ycars 100% 100%
>3 Years 100% 100%

As at As at

Particulars

31 March 2025

31 March 2025

Undisputed *

Disputed *

Considered good Expected credit loss allowance

Considered doubtful Expected credit loss allowance

Not due 28478 - - -
< 6 months 58.27 0.83 = -
6 months lo 1 Year 1.26 1.25 - -
1-2 Years 0.27 0.27 0.84 0.84
2-3 Ycars 0.62 0.63 2.19 2,19
>3 Years = = = =

345.20 2.98 3.03 3.03

As at As al
31 March 2024 31 March 2024
Particulars Undisputed * i Disputed " _
Considered good Expected credit loss allowance Caonsidered doubtful Expected credit loss allowance

Not due 219.82 - E -
< 6 months 65.37 293 - -
6 months to I Year 0.29 0.09 = -
1-2 Ycars 1.24 1.24 0.29 0.29
2-3 Years 11 111 0.26 0.26
>3 Years i) 132 0.45 0.43

290.17 7.70 0.99 0.99

~ In case no due date of payment is specified . disclosure is from date of transactions.

-lhere s no lrade Recelvable as on 3] March 2025 and 31 March 2024 which has signiticant increase n credit risk

-The group 's exposure to credit and currency risks, and loss allowance related to trade receivables is disclosed in note 35

-The exposure to fair value measurement is described in note 36

-Trade Receivables were pledged against the secured borrowings ot the group as disclosed in note 13, which have been repaid during the year

. CASH AND CASH EQUIVALENTS

Balances with banks
- On curtent accounts 13.63 38.39

- Fixed Deposits with original matunity ot less than three months 153.00 -
-Interest accrued but not due on fixed deposits of less than thiee months 0.08

196.71 s 58.39

-Cash and cash equivalents were pledged against the secured borrowings ot the group as disclosed in note |3. which have been repaid dwring the year.




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the lidated fi ial st: ts for the year ended 31 March 2025
(All amounts are in Indian Rupees Million, unless otherwise stated)

As at As at
31 March 2025 31 March 2024
12A. SHARE CAPITAL
a. Details of share capital
Authorised share capital 6,000,00 4.300.00
60,00,00,000 (31 March 2024: 43,00.00.000) cquity shaies of INR 10 cach
Issued, subscribed and fully paid up shares
51.10,29.382 (31 March 2024: 39.10,36,746) equity shares of INR 10 each. fully paid 5,110.30 391037
b. Reconciliation of outstanding cquity shares at the beginning and at the end of the reporting year
As at As at
Particul 31 March 2025 31 March 2024
articutars o Number ol'shares  Amount Number of shares held Amount

At the beginning ol year 39,10,36.746 391037 35.00,30,Td6 3.560.37

Issucd during the year* 119992636 1.199.93 3.50.00.000 350.00

At the end of vear 51.10.29.382 5.110.30 39.10.36.746 3.910.37

* During the current year. the Company has allotted shares through Righrs issue two times, whereby:

- the first alloiment was done on 23rd May 2024 for 2,50,00,000 equity shares of INR10 each ro ifs existing shareholders:

- sceond allotment was done on 08th November 2024 (or 9,49.92.636 cquily sharcs al an issue price of INR 13.58 on 26th Oclober 2024 which was nol subscribed by DMPL India Limited
and subsequently the Board allotted 100% of the shares offered under rights issue to Bharti group entities;

During the previous year i.e. 31.03.2024, the Company has alloted 3,50,00,000 cquity shares of INR10 cach to ils existing sharcholders.

¢. Details of Shareholders holding more than 5% of shares

As at 31 March 2025 As at 31 March 2024

N 3
iName,or Shareholder ““"‘h“h’e‘l';"""“ % holding Number of shares held % holding
Sundrop Brands Limited (Formerly known as Agrotech ! oods Limited) 51.10.29,382 100 00%% - 0.00"%
DMPL India Limited - 0.00% 19.55.18.373 50.00%
Bharti (SBM) Holdings Private Limited* - 0.00% 7.58,61.129 19.40%
Bharti (RBM) Holdings Private Limited™* - 0.00"% 4.74,13.204 12.12%
Bharti (RM) Holdings Private Limited* - 0.00% 4.74.13.204 12.12%

51,10,29,382 100.00% 36.62,05.910 93.64%

* Bharti entities

As per records of the group ., including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both
legal and bencticial ownership of shares

d. Rights, preferences and restrictions attached to equity shares
The Company has only one class of cquily shares having a par valuc ot Rs 10 per share. Each holder of cquity shares is entitled to one vote per share, The holders of equity sharces are cntitled 1o
reccive dividends il declared by the Company fiom time to time. In the event of liquidation of the Company , all preferential amounts, if any, shall be discharged by the group . The remaining
asscls of the group shall be distribuled to the holders of equily shares in proportion lo the number ol shares held 1o the lotal equity shares putstanding as on thal datc.
¢. There are no bonus issue, buy back of equity shares and equity shared issue for consideration other than cash during the five years immediately preceding the reporting date.,
I. No shares were reserved for issue under contracts / commitment for sule of shares / disinvestment, exceept for ESOPs (refer note 39)
g. Shares held by promoters:-
As at 31 March 2025

Name of the Promoter No. of Shares Amount (INR) % of total shares % Change during the
year
Sundrop Brands Limited (Formerly known as Agrotech Foods Limited) 51.10,29.381 5.11.02,93 810 99,99, 100.00%%
DMPL India Limited - - 0.00% -100.00%
Bharti (SBM) Holdings Private Limited = . 0.00% -100.00%
Bharti (RBM) Holdings Privale Limited - - 0.00% -100.00%
Bharti {RM) Holdings Private Limited = . 0.00% -100.00%
Bhani (Satya) Trustees Private Limited (on behair or Bhart (Satya) Family {rusy - . 0.00% 100.00%
Bharti Enterprises Limited - . 0.00% -100.00%
Mr. Nilay Pratik (Nominee Shareholder of Sundrop Brands Limited) | 10 0.01% 100.00%
51,10.29.382 3,11,02,93.820 100%

As at 31 March 2024

Name of the Promoter No. of Shares Amount (INR) % of total shares % Change during the
year

DMPL India Limited 19.55.18.373 1.95.51.83.730 50.00% 9.83%

Bharti (SBM) Holdings Private Limited 7.58.61.129 75.86.11.290 19.40% 9 83%

Bharti (RBM) Holdings Privale Limiled 47413204 47.41.32.040 12.12% 9 83%

Bharti (RM) Boldings Private Limited 47403204 47.41.32.040 12,12% 9.83%

Bharti (Satya) Trustees Private Limited (on behall of Bharti (Satya) Family Trust) 1.89.65.285 18.96.52.850 4.85% 9.83%

Bharti Enterprises Limited 38.63.551 380355100 1.50% D83

39.10.36.746 3.91.03.67.460 100%%




Del Monte Foods Private Limited

CIN:- UI5133HR2004PTC041215

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees Million, unless otherwise stated)

Asat As at
31 March 2025 31 March 2024
12B. OTHER EQUITY

i) Retained earnings
Opening Balance (3,590.54) (3.564.75)
Profit/ (Loss) for the year 6211 {26.05)
Other comprehensive (loss)/income arising from measurement of defined benefit 088 0.26
obligation, net of income tax { ) -
Balance at the end of the vear (3.529.31) {3,590.54)
ii) Employee stock options outstanding account (ESOP Reserve)
Opening Balance 19.93 6.33
Share based payment expense (refer note no. 39) 1.82 13.60
Less: -Transferred to Cash settled share based payment liability (21.75)
Balance at the end of the vear - 19.93
iii) Sccurites Premium
Opening Balance - -
On account of issue of equity shares during the year 340.07 -
Balance at the end of the year 340 07 -
Balancce at the end of the vear (3.189.24) (3,570.61!

Retained Eamings: Retained earings are the profits that the group has eamed till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. if any.

sued to employees under the

Employce stock options outstanding zccount {(ESOP Reserve): Employee stock aptions outstanding account s used to recognise the grant date
Employee Stock Option Plan of the Company. During the year , Equity settled options have been converted into stock apprecialion rights and therefore, the enlire amount has been transferred to
liablity

Securities Premium:- Securities premium is used to record the premium received on issue of shares, It is 1o be utilised in accordance with the provisions ot the Companies Act. 2013
BORROWINGS

Non-current #

Term loan from banks (secured)* - 705.05
Less: Amount disclosed under the head current borrowings - 133.33
- 571.72

* Working Capital Term loan of Rs, Nil Millions (31 March 2024: Rs. 56,56 Millions). taken from Axis Bank Lid. is securcd by a sccond pari-passu charge on all current assets of the Company,
both present and future and second pari-passu charge on entire property. plant & equipment of the Company respectively, both present and future. Stipulated interest rate is three months MCLR
plus 20 paisa, current cffective rate s 9.25% p.a. This loan was repaid during the year, accordingly, the charges thereon are 1 process of being vacated.

* Working Capital Term loan of Rs. Nil Millions (31 March 2024: 56,58 Millions), wken from Axis Bank Lid. is sccured by a sccond pari-passu charge on all current asscts of the Company, both
present and future and second pari-passu charge on entire property, plant & equipment of the Company respectively, both present and future. Stipulated interest rate is one year MCLR plus 5 paisa,
current effective rate is 9.25% p.a. This loan was repaid during the year, accordingly, the charges thereon are in process of being vacated.

* Working Capital Term loan of Rs. Nil Millions (31 March 2024: Rs 97.35 Millions). tuken from Kotak Mahindra Bank Ltd. is secured by a sccond pari-passu charge on all current asscts ot the
Company, both present and future and second pari-passu charge on entire property, plant & equipment of the Company respectively, both present and future. Stipulaled interest rate is six monts
MCLR, current efTective rate is 9.25%s p.a. This loan was repaid during the year. accordingly, the charges thercon are in process ol being vacated.

* Working Capital Term loan of Rs. Nit Millions (3] March 2024: Rs. 9.58 Millions). taken from Kotak Mahindra Bank Ltd. is secured by a second pari-passu charge on all curren! assets of the
Company, both present and future and sccond pari-passu charge on entire property. plant & equipment of the Company respectively, both present and tuture. Stipulated interest rate is six months
MCLR. current eftective rate is 9.25% p.a. This loan was repaid during the year. accordingly. the charues thereon are in process of being vacated

* Working Capital Term loan of Rs. Nil Millions (31 March 2024: Rs. 83.00 Million) including current maturities, taken from Kolak Mahindra Bank Ltd. is secured by a second pari-passu charge
on all curtent assets of the Company. both present and future and seeond pari-passu charge on entire property. plunt & equipment ol the Company respectively. both presem and (uture. Stipulated
interest rate is 9.25% p.a. This loan was repaid during the year. accordingly, (he charges thereon are in process of being vacated

* The Group has a sceured Rupee Tenu loan with carrying amount of INR Nil Millions (31 March 2024: INR 400.00 Millions), taken from Indusind Bank Lid. Term loan is secured by a first
pari-passu charge on moveable property, plant and equipment of the Company located at Food Park. Ladhowal, Ludhiana, both present & future. second pari-passu charge on all current assets of’
the subsidiary. both present & fulure. and corporale guarantee provided by Company. Stipulated interest rate is three months T-Bill plus 235 paisa. During the year. the Company has repaid the
term loan amounting to INR 400 Millions

Current #
Working capital loan from banks

- Secured * - 730.00
Cuticul mutucitics ul lung i bunowings 113.23
Interest acerued but not due on borrowings - 2.47

- 915.80

*Secured by a first pari-passu charge on all current assets ot the Company, both present and Iuture and furst pari-passu charge on entire property. plant and equipment ol the Company. both present
and futwre. These working capital sceured loans are repayable on 90 days trom withdrawal date and cany floating monthly interest rate at 8 77% pa to 9.35% pa. These loans have been repaid
during the year. accordingly. the charges thereon are in process of being vacated ; "
#The Group bas utilised the tunds Tor the purposes it were taken




Del Monte Foods Private Limited
CIN:- U15133HR2004PTC041215

Notes to the lidated fi I st
(All amounts are in Indian Rupees Million, unless otherwise stated)

ts for the year ended 31 March 2025

14.

PROVISIONS

Non-current

Provision for cmployce benefits
- Provision for gratuity (Refer note 28)
- Provision for compensated abscnces

Current

Provision for employee benefits
- Provision for gratuity (Refer note 28)
- Provision for compensated absences

OTHER LIABILITIES

Current

Statutory dues payable

Contract liabililies - Advance from customers (Refer Note 31)
Other advances

Deferred revenue arising from government grant

TRADE PAYABLES

- Total outstanding dues of micro enterprises and small enterprises (refer note 32)
- Total oulstanding ducs of creditors other than micro enterpriscs and smail cnlerprises”

~ For ducs lo rclated partics Refer nole 33

Agcing of Trade Payables
Particulars

Unbilled*
Not due
<1 Year
1-2 Ycars
2-3 Years
>3 Years

Particulars

Unbilled*
Not duc
<1 Year
-2 Years
2-3 Ycars
>3 Years

* Unbilled represents provisions for expenses.
OTHER FINANCIAL LIABILTIES

Current
Derivative instruments at fair value through profit and loss
Foreign exchange forward contracts

At amortised cost

Sceurity deposits received

Payables to employees

Cash settled share based payment liability

Payables for purchase of tangible und intangible assets

As at
31 March 2025

As at
31 March 2024

4274 36.04
23.77 20.36
66.51 56.40
2.42 2.27
1.57 1.49
3.99 3.76
2819 18 k9
21.86 17.89
- 0.11
1.06 510
51.11 41.99
49.82 70.90
1,080.98 1,097.05
1,130.80 1,167.95
As at As at
31 March 2025 31 March 2025
Undisputed Disputed
MSME Others MSME Others
- 490,12 - -
49.82 32939 - -
- 256,23 - -
- 4,96 - -
0.28 -
49.82 1.080.98 - =
As at As at
31 March 2024 31 March 2024
Undisputed Disputed
MSME Others MSME Others
- 468.56 - -
70.90 375.22 - -
- 25279 - -
- 0.28 - B
- 0.19 - -
70.90 1,097.05 - -
- 3.29
6.10 520
7546 60.52
27.05 -
1.89 8.51
110.50 77.52




Del Monte Foods Private Limited
CIN:- UI5133HR2004PTC041215

Notes to the lidated financial stat ts for the year ended 31 March 2025

(All amounts are in Indian Rupees Million, unless otherwise stated)

18. REVENUE FROM OPERATIONS

Year ended
31 March 2025

Year ended
31 March 2024

Sale of products (Refer note 31) 6.064.55 5.406.22
Sale of services - Job work income 84.70 10.22
6,149.25 5.416.44

Other operating revenues
Export and other subsidics* 7.22 4.69
Sale of scrap 458 5.64
11.80 10.33
6.161.05 5.426.77

*Olher operating revenucs amounting 1o INR 7.22 Million (31 March 2024: INR 4.69 Million) includes subsidics received under Transport and Marketing
Assistance Scheme (TMA) and Duty Drawback Scheme of the Government of India. These schemes amongst others promole the enhancement of the
presence of the Indian agricultural trade in the global market and promote export of processed food.

19. OTHER INCOME
Interest income camed on financial assets measured at amortised cost

(i) Bank and other deposits 235 1.68
(if) Other financial asscis 0.60 0.62
Other non-operating income
(i) Provisions/liabilities no longer required written back 6.00 7.03
(ii) Income Tax Refund 021 0.24
(iii) Miscellaneous Income 8.98 5.60
(iv) Rent reccived 10.56 10.05
Other gains and losses
(i) Fair value gain on derivative instruments 442 -
(ii) Net gain on disposal of property, plant and equipment 1924 0.1t
(1i1) Net gain on disposal of right of use assets 0.91 0.20
(iv) Net gain on forcign currency transactions and translation - 1.33
53.27 26.86
20. COST OF MATERIALS CONSUMED
Raw matcrials consumed
Inventory at the beginning of the year 372.85 430.12
Add : Purchases 1,584.07 1,297.89
1.956.92 1.728.01
Less : Inventory at the end of the year 333.24 372.85
Cost of raw material consumed (A) 1,623.68 1,355.16
Packing materials consumed
Inventory at the beginning of the year 55.48 46.74
Add : Purchases 801.88 523.91
837.36 570.65
Less : [nventory at the end of the year 69.35 55.48
Cost of packing material consumed (B) 788.01 515.17
Consumables consumed
Inventory at the beginning of the year 1717 18.14
Add : Purchases 48.40 32.68
65.57 50.82
Less : Inventory at the end of the year 12.93 17.17
Cost of consumables consumed (C) 52.64 33.65
Total (A+B+C) 2,464.33 1,903.98




Del Monte Foods Private Limited
CIN:- UI5133HR2004PTC041215

Notes to the ¢ lidated financial stat for the year ended 31 March 2025

(All amounts are in Indian Rupces Million, unless otherwise stated)

21.

22,

23.

24,

CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE

Invemory at the end of the vear
Finished goods

Traded goods
Work-in-progress

nventory at the beginning of the vear
Finished goods
Traded goods

Waork-in-progress

Unerease) - deere
Finished goods
Traded goods
Work-in-progress

I Ventory

EMPLOYEE BENEFITS EXPENSE

Salaries, wapes and bonus

Contribution to provident and other funds (Refer note 28)
Share based payment expenses (Refer Note 39)

Gratuity cxpensc

Staff welfare expenses

FINANCE COSTS

Interest expense on financial hability measured at amortised cost
Interest expense on leasc liabilitics

DEPRECIATION AND AMORTISATION EXPENSE
Depreciation on property, plant and equipment (Refer note 3A)

Amortisation of other intangible assets (Refer note 4)
Depreciation on right-of-usc asscts (Refer note 3B)

Year ended
31 March 2025

Year ended
31 March 2024

204.53 196.99
231.94 219.22
0.75 2.07
437.22 418.28
196.99 126.98
219.22 46541
2.07 1.22
418.28 593.61
(7.54) (70.01)
(1272) 246 19
1.32 (0.86)
(18.94) 175.32
666.29 523.63
2356 22,719
7.12 13,60
1383 10.95
47.02 31.58
757.82 602.55
80.09 126.82
8.56 10.78
88.65 137.60
124.44 94.53
0.79 0.81
16.06 26.76
141.29 122.10




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the lidated financial ts for the year ended 31 March 2025
(Al amounts are in Indian Rupees Million. unless otherwisc stated)

25. OTHER EXPENSES

Power and fucl
Renw#
Repairs and maintcnance

- Building

- Plant and machinery

- Others
Insurance
Legal and professional fees*
Rates and taxcs
Information technology expenses
Market research and product development
Travelling and conveyance
Communication
Inventory written off and provision for obsolcscence of inventory
Net loss on foreign currency (ransactions and Lranslation
Fair value loss on derivative instruments
Freight, handling and other charges
Commission
Advertising and media expenses
Bank charges
Donations
Sales promotion expenses
Provision for royalty expenses
Miscellancous cxpenses

# Relates 10 short term and low value leases
* Payment to auditors (exclusive of taxcs)
As Auditor

-Statutory Audit fce

-Special Audit fee

-Other services

-Reimbursement of expenses

Year ended
31 March 2025

Year ended
31 March 2024

32.20 32.93
46.04 27.71
10.84 10.70
20.78 18.81
7.74 7.54
9.79 6.45
63.59 37.52
11.74 8.46
29.77 33.10
13.16 5.47
94.07 79.46
8.48 9.44
18.11 21.69
5.96 7.73
E 8.17
338.07 302.15
1.14 4.14
271.71 209.99
1.10 0.48
0.47 0.46
162.42 142,99
7.92 -
1.98 4.25
1.163.08 979.64
4.55 3.68
3.10 :
0.97 LIl
0.85 0.44
9.47 5.23




Del Monte Foods Private Limited

CIN:- U15133HR2004PTC041215

Notes to the lidated [ ial st ts for the year ended 31 March 2025
(All amounts are in India Rupees Million, unless otherwise stated)

Year cnded Year ended
31 March 2025 __ 31March2024
26. INCOME TAX RECOGNISED IN PROFIT OR LOSS
Current tax
In respect of the current year - =
In respect of the prior year - -
Deferred tax
Income tax credit/ (charge) recognised in the Profit & Loss Account
Recognition and reversal of temporary differcnces 1541 2.05
Recognition of previously unrecognised deductible temporary 95 51 -
differences -
Income tax credit/ (charge) recognised in the Profit & Loss Account 11092 2.05
Income tax ercdit/ (charge) recognised in the OCI
Recognition and reversal of temporary differences 0.69
Income tax credit/ (charge) recognised in the OCI 0.69 -
Income tax credit recognised in the current year 111.61 2.05
Rate Amount Rate Amount
Profit before tax for the year (48.81) (24.11)
Income tax expenscs calculated at 31.20% -31.20% 15.23 31.20% (7.52)
Reconciliation of effective tax rate
Tax effect of:
- Non deductible expenses -1.19% 0.58 0.00% -
Tax cffccts of diffcrent tax rate in subsidiary -0.60% 029 -20.38% 4.91
Recognition of previously unrecognised deductible temporary
i 9551 4.67
diffcrences -195.66% -19.36%
111.61 2.05

27. EARNINGS PER SHARE (EPS)

Basic and diluted carnings per share EPS is calculated by dividing the profit during the year attributable to cquity sharc holders of the group by the weighted
average number of equity shares outstanding during the year as follows:

31 March 2025 31 March 2024
The following reflects the income and share data used in the basic and diluted EPS computations:
Profit for the year attributable to the equity shareholders (INR In Million)- Basic and diluted 62.11 (26.05)
Basic camnings per cquity sharc (face valuc of Rs 10 each) (In Rupecs) 0.14 (0.07)
Diluted eamnings per equity share (face value of Rs 10 each) (In Rupees) 0.14 (0.07)
Weighted-average numbers of equity shares (In million of shares)
Opening balance 391.04 356.04
Effect of shares issued in during the year 58.91 o 3261
Weighted average number of Equity shares for basic EPS 449,95 388.65
Share Options 0.64 -
Weighted average number of Equity shares adjusted for the effect of dilution 450.59 388.65
As at 31st March 2024, the sharc options werc excluded from diluted weighted average number of equity sharcs because their effect would have been anti

dilutive
The average markel value of company's shares for the purpose of calculating dilutive effect of share options is based on the last transaction price of the
sharcholders transaction.




Del Monte Foods Privale Limited

CIN:- UIS133HR2004PTCO41215
Nofes o the ial

Tor the vear ended 31 March 2025

{All amounts are in India Rupees Million, unless otherwise stated)

28.

EMPLOYMENT BENEFIT PLANS

a. Defined contribution plans
The group makes Providenm Fund and [ abour Welfare Fund which are defined contribution plans for qualifying employees. The group recognized INR 23,43 Million (31 March 2024 : INR 22,67 Miilion) for Provident
Fund contributions and INR .11 Million (31 March 2024 : INR 0.11 Million) for Labour Welfare Fund in the consolidated Statement «of Profit and Loss

b. Defined benefit plans - Gratuiry

The sroup has an unfunded defined benefit gratuity plan wherein every employee who has completed five years or more of service gets a graluity on departure at |5 days salary (last drawn salary) for each completed
year of service in term of provisions of the Gratuily Act, 1972

These plans tvpically expose the group 1o actuara] msks such as: mvestment nisk, imterest rsks, longevity sk and salary nisk

| Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference 1o market yields at the end of the reporimg year on
uovermnment bonds.

Interest nsk A decrease in the bond interest rate will increase the plan liability. however, this will be partially offsct by an increase in the remm on the plan's investments

Longevity risk The present value of the defined henefit plan liability is caleulated by reference Lo the best estimate of the moriality of plan participants both during and afier their employment. An
increasc in the lile expecraney of the plan participants will increase the plan's liabilily

Salary risk The present value ol the defined benefit plan hability 1s calculated by relerence to the luture salaries of plan participants As such, an increase in the salary ol the plan participants

will increase the plan's liability

The present value of the defined benelit obligation and related service cost were measured using the projected umt credit method.

The prineipal assumplions used for the purposes of the actuanal calculations were as fullows:

Particulars 31 March 2025 31 March 2024
Discount rate 675%pa 725%pa
Salarv arowth rate X5 pa B30 pa
Withdrawal 1ate (per annum) 10% (18 1o 30 years) 10% (18 to 30 years)
Wilhdrawal rate (per annum) 10% (30 10 44 years) 10% (30 10 44 years)
Wilhdrawal rale (per annum) 1% (44 (0 58 years) 1% (44 to 58 years)
Mortality IALM 2012-14 IALM 2012-14

The lollowing tables summarize the components ol net benefit expense recognized in the consolidaled Statement of Profit and Loss and amounts recognized in the consolidated Balance Sheet for the gratuity plan:

Moverment in the peesest value of the delined benetit shlisation are as follows

N g Yen

Parlicnlars 31 Mareh 2058 31 Viareh 2038
Balance as at the beginning of the year 38 31 3567
Current service cost 978 863
[nterest cost 278 267
Benefits paid (10.35) (8.27)
Actuarial losses/(gains) on 220 (0.38)
Balance as at the end of the year 42.74 383
Amount recognized in consolidated ol Profit und Loss in respeet ol these defined benefit plans are as follows:
Particulars Year ended Year ended

31 March 2025 31 March 2024
Current service cost 9.78 &63
Interest cost 278 20X
Components of defined benelit costs 12.56 11.30
Luss:- Components of defined benefit costs Capitalised - 035
Amount recagnized in consolidaled statement of profit & loss 12.56 10.95
Components of defined benelit costs recognized in other comprehensive income
Actuarial losses from changes in financial assumptions 1.45 062
Expericnce adjustment losses (gains) for plan habilitics 0.77 (R
Amaunt recagnized in other comprchensive income 2.22 (h34)

The current service cost and the imterest cost Tor the year are included n the “Enployee benelits expenses’ inthe consvldated Stateiment of Profit and Loss, The measurement ol the net defined liability s inciuded n
other comprehensive income

Mty protile of delingd benefip oblization i a3 Faflows:

Particulars Year ended Year ecnded

31 March 2025 31 March 2024
Within one yem 20} 236
Within one - thiee years 387 289
Within three - (ive vears 2.29 333
\hove five vears 34 36 2972
Total 42.75 38.31

nsivity analyses below have been derermmed based on reasonably

Srgmificant acwarial assumptions for the determination of the defined obhgation are discount rate. expected salany increase and atntion 1ate. The
pussible changes of the 1espectis ¢ assumphions occurmng at the end of the reportmg year, while holding all other assumptions constant. The sens:
chunge in the defined benefit obligaton as it s unlikely that the change i assumptions would oceur m isolaton of vie another as some of the assumptions may be correlated

Wity analysis presented below may not be representans e of the actual

Particulars gOcs At
31 March 2025 31 March 2024
[ the discount st 1s 100 basis points higher (3.73) (32%)
[ the diseount rate 1s 100 basis points lower 430 37K
It the expecled salary growth increases by [ 418 370
I'1he expected salary erow th decreases by 1% (270 327
Il atbiition raie increascs by 1 % (0.45) 1028y
Il atirition 1ate decreases by 1 Y% 048 031

-The weighted average duration of the delined benelit abligauon at 31 March 2025 s 14 years (31 March 2024: 15 vears)

-The expected contribution Tor the next teporting vear s INR 1147 Million (31 Mureh 2024; INR 9 79 Vithon)

The discount rate s based on Lhe prevanling market vields of Indian Government Secunties as al the consolidated Balance Sheel date for the estrmated term ob the obligations: The estimates of filure salury ncreases
have been considered i actuarial valuaton. taking into sccount mflanon, senonty. promotion and other relevant factors <uch as supply anl demand in the employment market
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Notes to the lid. ; Tor the year ended 31 March 2025
(All amounts are in India Rupees Million, unless viherwise stated)

¢. Defined benefit plans - Gratuity - contractual employees

Thesc plans typically cxpose the Company o acluarial risks such as_ investment risk. interest risks, longevity risk and salary rigsk

| Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference o murket yields at Lhe end of the reporting year on
| zovernment bonds.

|Interest risk A deerease in the bond ineecst mate will icrcuse the plan labilioy, bowesee s will be purthally offvet by an inereise i e teturm on the plars invesiments.

Longevity nsk I e present valwe of the defined benefit plen Hability ts caleulated by reference to the best estimate of the mortality of plan parucipants both during and after théir employment, An

increase in the life expectancy of the plan participants will increase the plan's liability.

Salary risk Tie present value ot the defined benelit plan liabiliy is calculated by reference to the luture salaries of plan participants. As such, an increasc in the salary ol the plan participants
will increase the plan's la' iy,

[Ne present value of the defined benelit obligation and refared service cost were measured using the projected unit credit method

The principal assumptions used [ur the purposes of the actuarial caleulations were as [ollows:

Particulars 31 March 2025 31 March 2024
Discount rate T00% pa T725%pa
Salary growth rate R3S0% pa B50% pa
Withdrawal rate {per annum) 2700% pa 4.29% pa
Mortality IALM 2012-14 IALM 2012-14

The follow ing tables summarize ihe components of net benefit expense reeognized in the Standalone Staiement ol Profit and Loss and amounts recognized in the Standalone Balanee Sheet tor the gratuity plan:
Movement in the present value of the delined benelil obl are as lollows:

Particulars Year ended Year ended

31 March 2025 31 March 2024
Balance as at the beginning of the year 1718 .
Current service cost L14 178
Interest cost 013
Acruarial (gans)/ lo on (0 63)
Balance as at the end of the year 241 1.78
Amount recognized in Standalone Statement of ProfiL and Loss in respect of these delined benefit plans arc as (ollows:

" . YVear ended Year ended
iy 31 March 2025 31 March 2024
Curremt service cost 114 178
[nierest cost 013 -
Amount recopnized in statement of profit & loss 1.27 1.78
Components of defined benefit costs recopnized in other comprehensive income
Actuarial losses from changes in financial assumptions 035
[xperience adjustment gains tor plan liabilities (0.99)

Amount recognized in other comprehensive income (0.65) -
The current service cost and the interest cost for the year are included n the *Empl benefits exr *in the Standal of Profit and Loss. The measurement of the net defined liability 1s ncluded in
ather comprehensive income
Maurity prolile of defined benetil oblization is as follows:
Particulars Year ended Year ended

31 March 2025 31 March 2024
Within one year 019 021
Within une - (hree years ’ a1l 01s
Within Lhree - five years 024 01l
Above five years 186 132
Total 241 L74

Signilicant actuarial assumptions for the determination of the defined obligation are discount rate. expected salary increase and allrition rate. The sensitivity analyses below have been determined based on reasonably

Particulars . =

31 March 2025 31 March 2024
II'the discount rate s 100 basis points igher (0.08) (V.04)
I the discount rate is 100 basis points lower 0.09 0.04
IT the expected salary growth increases by 1% 0.08 004
I1'the expected salary growth decreases by 1% (0.08) 0.04)
If autrition rate increases by 1% (0.08) (0.05)
Tf attrition rate decreases by 1% 008 0.03

~The weizhted averaze duration ot the delined benefit obligation at 31 March 2025 1s 21 vears {31 March 2024: 21 vears)
~The expected contribution for the nest reporting year 1s INR 2,35 Million {31 March 2024: INR 211 Muiion)

The discount tate is bused on the preva:ling market viekds of Tndian Govemment Seeunties as at the Standalone Balunce Sheet date for the estimated tenm of the abligations: The estimates of [uture salary increases have
been considered m actuanal valuauon, taking mto aecount inflaton. sepiority. promotion and other relevant factors such as supply and demand m the employment market

d. Compensated absence
The compensated absenee are payable 10 all clgible eployees Tor cach day of aecumulated leave on death ar on resignation or on retrement. Durng the year Rs 8 69 Mitlion (31 March 2024 INR b 9% Million) 1s

recogtised as an expenses in Lhe consolidated statement of Prafit and Loss

A0}
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Notes to the i d i for the year ended 31 March 2025
(All amounts are in [ndia Rupees Million, unless vtherwise stated)

29.

30.

LEASES
Leases as Lessee
Lease contracts cntcred by Lhe group majorly pertains to various premiscs tlaken on Icase by the group for running its business. The group iscs right of ination basis ic viability of the propeny
aller non-cancellable ycar and can exit [fom the property aller lock-in-year withoul any material financial obligations lowards the Landlord.
, L Hecomginlon of | bility; Year ended Year ended
31 March 2025 31 March 2024
QOpening lease liability 96.06 116.66
Luss: Lease labilily deletion during the year (627) (2.68)
Add: Finance cost charged on lease Jiability during the year 856 10.78
Less: Actual rent paid during the year (19.67) (28.70)
Closing lease liability 78.69 96.06_
iia. Maturity analysis of lease hiabilities (contractual obligation) »
Yeur entded Yeur ended
Farticolant 31 March 2025 31 Mareh 2024
[ TN %1%
One Lo live years 73.90 7037
More than 5 years 1437 34.39
- 104.76 130.94
~ The C ] oblig i abore is undi: d actual cash oulflows
iib. Maturity analysis of leasc liabilitics
. Year ended Year ended
Particulars
31 March 2025 31 March 2024
Current 901 1737
Non Current 69 68 78.69
78.69 96.06
Expenses relatimg to short lerm leases amount dunng the period 31 March 2025 TNR 46 .04 Millions (Refer nole 26)
Locanis i iy
The Company has lcased out a portion of a building The Company has ¢l d these leases as operating leases, because they do not ransfer substanually ali of the risks and rewards incidental to the ownership of the assets
Rental mcome recogmsed by the company durmg the year ended 31 March 2023 was INR 1036 Million (31 March 2024 INR (0 05 Mulhon)
CONTINGENT LIABILITIES & COMMITMENTS
(1o the extent not provided for)
Claims against the group not acknowledged as debts:
As at Asat
In respect of 31 March 2025 31 March 2024
-Income Tax (reler note 2) . -
-goods & service tax/sales tax matters (refer note 3) 23§ -
-Fmployee Provident Fund (refer note 1) 363 363
5.94 3.63
Note I:

In pursuance of provisions of Section 6 of the Employees Provident Fund Act 1952 on recent judgement of Honouruble Supreme Court dated 28 February 2019, all fixed payments/allowances shall depart trom basic
wages which are paid universally, necessarily and ordinarily to employces cxcept variuble payment and HRA

Llowever. there is ambiguity with regards to the date of applicability of the said order as no specific date of change has being ioned in said jud of I1 ble Sup: Court and also no clanfication has
been provided by the PF deparnment in circular issucd on 14 March 2019

In licu of ambiguity and interpretation issue regarding which all s to be considered and applicability date, the group has estimated the impact of addition of all allowances to basic salary cxcept lIRA from
September 2014, when the limit of INR, 15,000 was revised (rom INR 6.500, and accordingly the same has been shown as conlingent liability. The group will take necessary sleps once it received further clarification

on the above maller and accordingly is of the opinion thal the amount cannol be reasonably estimated and accordingly disclose the samc contingent liability

Note 2:
1Incomne rax on expenses disallowed by the tax authoritics of Rs, 51.3 Million for the assessment year 2017-18 may resultn reducing the carry forward losses. The group has filed appeals to Commissioner of Income
Tax (CIT) for assessment year 201 7-18 against the order of the assessing officer

ii. The Assistant Director of Income tax (ADIT) has passed a 1ecutication order for the addition of Rs 4.50 Million while computing the total income for AY 2021-22 The group has liled appeal against the said order
ar Commussioner of Income tax (Appeals) which is pending for hearing.

i The Deputy Direelor of [ncome tax {DDIT) has passed a reetification order for the addiuan of Rs 22.79 Million white computing the total mcume for AY 2022-23. The group has liled appeal against the said order
The group has assessed that it is only possible, but not probable, that the outflow of economic resources will be required

There were no amounts which were required to be translerred (o the Investor Fducation and Prolection Fund by the group

Note 3:
The Company 1s involved in various proceedings relating 1o Goods and Sen iees Tax (GST) across diferent jurisdictions: These matters arc curreatly under dispute and ate al vanous stages ol adjudication. Bascd on
the assessmenl of the management, supported by legal advice where considered necessary, the Company believes that it is only posstble. but not probable, that an vutflow of cconomic resources will be required to
settle these obligalions. Accordingly, na provision has been recognized in the financial stalements in respect of these matters, and they have been disclosed as conungent hiabihites. The amount disclosed is excludmg
penalty and interest as the same will be determined on closure of the case 3
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Notes to the

lid: for the year ended 31 March 2025

(All amounts are in [ndia Rupees Million, unless otherwise stated)

B.

an

Other commitments

The group has other commitments, for purchase/sales orders which are issued afier considering requirements per operaling cycle for purchase sale of services, raw malerial and employee’s benelits. The group does not
have any long lerm commitments or malerial non- Ilable contractlual i acts, excepl as disclosed below:

Export obfigiations
a) The group has obiained licenses under the Export Promotion of Capital Gouods scheme (EPCG) for importng capital goods ai a concessional rale of customs duly against submussion ol bank guaraniee and bonds

I'hc export obligation is to be fulfilled within a year of 6 years from the date of issuance of license. Under this scheme. the group has to export goods of FOB value equivalent (o or more than six cight imes of the duty
saved amount. Accordingly the group is required to export goods of FOB value of at least INR 200 81 Million (31 March 2024: INR 101.67 Million) which has been partially exported and Exporl Obligation Discharge
Certiticate is awaited from authority.

b) The zroup has obtained Advance licenses under the Duty Exemption scheme for importing input materials without payment of basie customs duty against submission of bonds

The export obligation is to be fulfilled within a year of 18/24/36 months from the date of issuance of license. Under this scheme the group has to achieve both the quantity and FOB 1alue of exports specified i the
license Accordingly. the group is required 1o export goods of FOB value of al least INR [43 10 Million (31 March 2024: INR 176 83 Million) which has been partially exported and Fxport Oblhigation Discharge
Certificate is awailed from authority.

¢) The group imports certain ilems of packing material under Duly Lxemption Scheme which allows import without payment of duly subject to the group re-exporting finished gaods manubactured which includes the
use ol the above imported packing matenial within 6 months of imports

The group hs an oulstanding obligation of customs duty of INR Nl Million (31 March 2024: INR 0.25 Million) out of which the time of te-export has expired for goods with customs duty value aggregating 10 INR
Nit Million (31 March 2024 INR 0 25 Mullion) which has been exported and Export Obligation Discharge Certificate is awaited from authority

d.) The Company has obtained licenses at a concessivnal rate for payment of customs duty under export promaton schemes, subjeet 1o fulfillment of export obligations wathin the stipulated period as per applicable
has recosnised Deferred revenue arising from Govt grant of Rs. 1 06 million {31 March

regulations. The company has an outstanding expurt obligation as at 31st March 2025 for 7484 1ke and ely s
2024 - 3 10 Million)

~There are no long-term contracts including derivative contracts for which there were any material foresceable losses,

Capital commitments

diztl for:

The estimated amount of contracts of capitai nature {net of advances) r ing to be d and not

Year ended

Purticuiars
urticufars 31 March 2025

Year ended
31 March 2024

Property. plant and equipment 1579 1833
[ntangible assets (K3 0.33
16.87 14.66

Disclosures w.r.t. Revenue from Contracts with Customers under Ind AS 115

(A) Under Ind AS 115, revenue is recognized at an amount that reflects the consideration to which an entily expects to be enutled in exchange for goods sold or services rendered to a customer.

The performance obligation is sats(icd upon delivery of the goods generally duc within 30 (o 60 days from invoice date. Contracts provide customers with a right of return and applicable post sale discount

Also the group has clected Lo usc the practical expedient that there 1s no financing component involved when the credit year offered 1o customers is less than 12 months.

R 1ecoy dinthe S ol Profit & Loss is same as the contracted Price

(B.) Contract halances
The following table presents the mfonmation of rade rece:vables and contract liabilines ansing out of contract with customers under nd AS 115

As at

Particaldrs 31 March 2025

As al
31 March 2024

(a) Trade receivables (refer note 10)
Trade reecivable with iespeci o 1evenue flom contracls widh customers

Trade Receivables 34823 29(.16
Less: Allowance for doubtful debls (6.00) (8.69)
Totul trade receivables 342.22 28246
(b) Contract liabilitics (refer note 15)
i) Non-current . .
i) Current 21 86 1789
21.86 17.49
(¢) Contract assct - Deferred contract cost (refer note 8)
1) Non-current - -
1i) Current 839 -
839 -
Citil Contract Hoabilities-\ivance from customers
. Ssat Asat
fasticilans 31 Magch 2028 31 March 2024
Opening 17.89 2540
Revenue recognized during the vear (17.87) (2392)
Aduzibons during the vear 21,84 16.42
Clusing bolance 21,86 1759
Current 2186 1789
N on-curment - -
Total 2186 17.99




Del Munte Foods Private Limited

CIN:- U15133HR2UMPTCO41215

Notes to the i i s for the year ended 31 March 2025
(All amounts are in [ndia Rupees Million. unfess otherwise stated)

C(ii) Contract Asset - Deferred contract cost

Asat Asat

Particulies 31 March 2035 31 Mareh 2024
Opering halanoe - -
Transferred to receivables - s
Additions during the vear 839 -
Closing balance 339 -

1) Non-current - =

i) Current 839 -
Total 8.39 -
(D) In the following table, revenue from contracts with customers is disaggregated by major product categories. The table also includes a [k of the disaggregated revenue with the revenue from operations :-
Particulary Asat As at

31 March 2025 31 March 2024

Manuflactured Goods
Culinary 282649 2091 61
Others 911.9% 533.04
Total 3.7385.47 2.624.66
Traded Goods
Cooking 1.231.52 1.249.63
Culinary 13335 476.53
Olhers 96121 1,055 41
l'otal 2,326.08 2,781.57
Total Sale of products 6,064.55 5,406.22

E.) Reven: ) tion biv ¥
Customers oblain control of the products when the goods are delivered to and have been accepted at their premises. Invoices are generated and revenuc s recognized at that point in time. The group has all products

that are transfened al g point in Line and seryices vver the petiod of service

(F.) Bevenue — disaguregation by Geonraphical lpeation af custamers
The details ralinin

lo the same are as below:

B As at Asat
Particulars 31 March 2025 A1 March 2024

Revenue (Product)

India 554221 4.997.92

Outside India* 52234 408 30
Revenue (Services and Others)

Toufig uh 0 M5y
Tonal 66105 0 000 542676

ating ol 4 e 1 L3 Ai{i]

Gross revenue 6,49583 5.727.92
Less: Relurns /damages elc, (109.57) (72.70)
Less : Schemes and Discounts 321L.TH 1249.000
Net revenue recognived during the vear 0655 540611

* The revenue [rom customers attribuled to an individual forcign country are nol malerial enough to be disclosed separately
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32. Disclosures required under Scction 22 of the Micro, Small and Medium Enlerprises Development Act, 2006

Particulars . ]
31 March 2025 31 March 2024
(i) The pncipal amount remaining unpaid to any supplicr as at the end of year 4982 7090
(ii) the interest due thereon remaining unpaid 10 any supplier as at the end of year;
(iii) The amount of interest paid by the buyer in term of section |6 of the Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of payment made to the supplier beyond the appointed day during each year : - =

(iv) The amount of interest due and payable for the year of delay i making payment {which has been paid bul beyond the

appownted day dunng the year) but without adding the wterest specified under the Micro, Small and Mcdium Enterprises -
Development Act, 2006 ;

(v) The amounl of interest accrued and remaining unpaid al the end ol Ihe each year ;

(v1) The amount of further wterest due and payable even in the succeeding year, unul such date when the mierest ducs as above

are actually paid to the small enterpnse for the purpose of disall of deductible expenditure under section 23 of the Micro,

Small and Medium Enterprises Development Act 2006

Dues to Micro and Small Tnterprises have been determined (o the extent such paruces have been identificd on the basis of information collected by the Management. This has been relied upon by the auditor

33. Related party transactions
In accordance with the requirement of Tnd AS 24 on Related Party Disclosures, the names of the related parties where control exists and/ or with whom transactions have taken place during the year in the ordinary
course of business and description of relationships. as 1dentified and certilied by the management are:

i. Holding company (Promoter)
1. Sundrop Brands Limited (Formerly known as Agrotech Foods Limited) (w.e.f 06th Feb 2025)

ii. Joint venture partners
I. Del Monte Pacific Limited (till 06th Feb 2025)
2. DMPL India Limited (till 06th Feb 2025)
3. Bharu Enterpnses Limited (tll Qoth Feb 2023)
4. Bharti (SBM) {1oldings Privatc Limited (1ill 06th Fcb 2025)
5. Bharti (RBM) lloldings Private Limited (1ill 06th Feb 2025)
6. Bharu {RM) Holdings Private Limited (till 06th Feb 2025)
7. Bharti {Salya) Truslees Privale Limiled (on behalf of Bharti (Satya) Family Trust) (till 06th Feb 2025)

ili. Key management personnel

Mr. Abhinav Kapoor. Whole Time Director und CEO (w.c.l | 5th July 2024)
Mr. Amitosh Kumar Banka. Whole Time Director (till 24th June 2024)

Mr. Harjeel Singh Kohli, Director ((ull 061h Feb 2025~

Mr Nitish Bajaj, Director (w.e.[. 06th Feb 2025)*

Harsha Raghavan, Director (w.e..f 061h Feb 2025)"

Mr. Manish Mehta, Director (w.e.f. 06th Feb 2025)~

Mr. Rajesh Jain, Independent Director (w.e.f. 06th Feb 2025)~

Mr Amruta Anurag Adukia Director (w e 06th Feb 2025)°

EI - IR
ES

iv. Other related partics*
1. Bharti Airtc) Limited ttill 06th Feb 2025)
2. Bharu Foundation (il 06th Feb 2025)
3. Philpack {Del Monte Philippines, Inc) (ull 06th Feb 2025)
4, Bham Realty Limited (ull 06th Feb 2025)
5, Bharti Land Limited (till 06th Feb 2025)°
6. Airtel Digital Limited (1ill 06th Feb 2025)
7. Innovsource Services Private Limited Limited (w.c.l06th Feb 2025)

v. Associate of holding Company (w.c.f. 6 Feb 2025)
1. DMPL India Limiled
2, Del Monle Pacific Resources Limited

* These companies, though not “Related Parties™ as per the definition under Ind AS 24, have been included by way of a voluntary disclosure. following the best corporate govemance practices and all the transactinm=
have been disclosed till 06th Feb 2025
* There are to lransactions with these related parties during the vear.
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B. Bisclosure of iransactions between the group and related parties are as under:

Other reluted parties
Year ended
31 March 2025

Juint venture partners

Yeur ended Year ended
31 March 2025 31 March 2024

Hulding Company
Year ended Yeur ended
31 March 2025 31 March 2024

Year gnded
31 March 2024

Particulars

a. Issue of equily shares (including securities premium)

DMPL India Limited

Bharti Enterprises Limited
Bharti (RBM) lloldings Private
Limited

Bhani {RM) Holdings Privaic
Limited

Bharu (SBM) Holdings Privale
Limited

Bhanti (Satya) Truslees Prvale
Limited (on behalf of Bharti (Satya)
Family Trusl)

125.00

4245
34314
34314
549.02

137.26

175.00
525
4244
4244
67.90

1698

1.540.00

5000

b. Purchase of goods
Philpack (Del Monte Philippines. Inc )

186.81

171.76

186.81

171.76

¢. Other expenses

Bharti Airtel Limited

Airtel Digital Limited

Innoysource Scrvices Private Lumited

Del Monte Pacific Resourees Lunited (Ruyally)
Sundrop Brands Limited ( Formerly

knuwn as Aprotech Limited)

181
7.66
33
792

1.79
632

20,74

d. Donations
Bhari Foundation

037

037

e. Sccurity deposit refund reccived (gross)
Bharti Reaity Limited
Bhart Airtel Limited

0.04
006

0.10

{. Reimbursement of expenses {(paid) (net)
Bharti Enterpriscs Limited

]

4.40

f. Sale of goods/asscts
Bharti Airtel Limited

ni?

0.4%

017

04K

C. Disclosure of outstanding balances with related parties are as under:

Hulding Company Joint venture partners Other related Enrlim

Particulars As at As at As at Asat As at Asal

31 March 2025

31 March 2024

31 March 2025

31 March 2024

31 March 2025

31 March 2024

Trade Payables

Philpack (Del Monle Philippines, Inc ) - 73.48 8388
Bharti Airtel Limited - 0.88 02l
Innoysource Services Private Limited - - - 1.94
Del Monte Pacific Resources Limited (Royalty) - - 7.92 -
Sundrup Brands Limited (Fornualy 0.06 - .
known as Agrotech Limited)

0.06 - - 84.22 86.08
D. Key ial personnel p

i N Year Ended Year Ended

Particulars

31 March 2025

31 March 2024

Short-term employee benefits 2284 29.02
Post-cmployment benefits 1.21 149
Other employee benefits 10.50 3.27
lotal 34.55 33.78

Of the above, INR 3 67 Million will be duc and payable Lo the cmployee on meeting ceitan performance condittons, which are under ¢valuauon as of Balanc

best estimate basis

¢ Sheet date. The same has been acerued in the books on a

All transacnons with reated parties are made v terms equivalent w those that prevail marm's lenuth ransactions: Qutstanding balances at the year-end are unseeured and their settlement occurs in casi.

+

\C

Surugram r—;
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34.

CAPITAL MANAGEMENT

The group 's objectives while managing capital are to safeguard its ability Lo continue as a going concern and (o provide adequate returms for its shareholders and benefils for other stakeholder and the group 's policy 15
generally to optimise borrowings at an operating group level within an accepiable level of debt The group 's policy is to borrow using a mixture of long-term and shart-term debts together with cash generated to meet
anticipated funding requirements and keep the gearing ratio at less than 1.,

The group monilors capilal using a gearing ratio, which is caleulated as underlying net debt divided by total capital plus underlying net debt. The group measures its underlying net debt as total debi reduced by cash
and cash cquivalents. The group i with its debl ¢ The group has complicd with all debt covenants al all reporung dales.

No changes were made in the objectives. policics or processes for managing capital during the year ended 31 March 2025 and 31 March 2024

Particulars Asat As at
31 March 2025 3 _March 2024

Borrowings - 1,487.52
Less: Cash and vash equivalents 1196.711 (58 39)
Net debt 196.71) 1.429.13
Equily 1,921 06 339.76
Total equity 1.921.06 139.76
Capnal and net debl 1,724 35 1.768 89
Gearing ratio 011 081

FINANCIAL RISK MANAGEMENT

The uroup *s principal financial liabilities comprises borrowings, trade and other payables. | he main purpose of these financial liabilities 1s to finance the group 's operutions and to provide guarantees to support its
operaons |he group 's principal financial asscts inelude mvesuments, security depusits trade and other recewvables. and cash and cash equn alents that are derived direetly from its operations. The group also eaters
into derivative transactions

The main risks arising from the group s financial instruments are interest rate risk, liquidity risk. foreign currency risk, and credit risk

The Board of Directors reviews and agree policies for managing each ot Lhese risks which are summarised below.

a. Market Risk

i. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 1n market interest rates. The group s exposure to the risk of changes in market interest ratcs

relates primarily to the group 's borrowings with floating interest rates

The follow ing table provides a breakdown of the group 's floating rale borrowings:

Particulars . As at

31 March 2025 31 Miarch 2024
Short-term borrowings - 915 30
Long-term borrowings - 571.72
Total - 1.487.52

The following table demonstrates the sensitivity to a reasonably possible change in interest rates, being a 0.50% p.a increase or decreasc in interest rate. with all other sariables held constant. of the group 's loss befare
tax duc to the impact on floating rate borrowings

Year Ended Year ended

Particulars 31 March 2025 31 March 2024

EfTect on profit before 1ax:
PLR*- decrcasc by 50 bps - 3in

PLR*- increase by 50 bps - /-\\ . (377
*Prime Lending Rate (*PLRs’) set by individual Indian banks in respect of their loans, i (_’&/"’
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ii. Foreign currency risk

The group operates internationally and the business is transacted n several currencies and consequently the group is exposed to foreign exchane risk through sales & senvices in foreign cuirencies. The group holds
derivative financial instruments such as foreign exchange forwaid contracls lo mitigate the risk of changes in exchange rates on foreign currency exposures.

The currency exposure on Lhe group ’s financial assels and liabilities denominaled in different currencies are as follows:

As at As at

Cieventy 31 March 2025 31 March 2024

Financial asscts Financial liabilitics Financial asscts Financial liabilities
United States Dollar {USD) 7R3 8592 5095 13046
Singapore Dollar (SGD) 163 .
Euro (EUR) 022 37.22 . 16379
Autralia Dollar (AUD) 2.39 4.55 - 3.03
Total 77.07 147.70 50.95 297.28
Less: Forward contracls & -
United States Dollar (USD) 34.19 - 5095 .
Euro (EUR) 57.22 - 161.36
Austrahan Dollar (AUD) - 455 = 3.03
Net exposure 42.88 85.92 - 132.89

The lollow ing table demonstrates the sensitivity to a reasonable possible change in USD/GBP/EUR exchanue rates on loss belore lax arising as a result of the revaluation of Lhe group s foreign currency unhedged

financal assels and habilies

As at As al

Particylars

s 31 March 2025 31 March 2024
Financial Asset
Elfect of 10% strengthening of INR against USD on Loss before tax 386 -
LITect of 10% weakening ol INR against USD on loss before lax -3.R6 -
EfTeel of 10% strengthening of INR against SGD on Loss before lax nié B
ClTect of 10% weakening of INR against SGD on loss belore tax “in
TiTect ol 10™, strengthening of INR against TUR on Loss befors ax i}
EfMect of 10% weakening of INR against EUR on loss before 1ax 002)
I {Tect of 10%% strengthening of INR against ALD on Loss before tax 024
[ ffect of 111% weakening of INR aganst AUD on loss before 1ax (0.24)
Financial Liabilty
Effeet of 10% strengthening of INR against USD on Loss before tax (8.59) [IERM]
Effect of 10% weakenng of INR against USD on loss before lax K359 13.05

Efitel of 10% strengthening of INR against EGRO on Loss before ax
Effect of 10% weakening of INR against EURO on loss before tax

The group has laken the following forward contracts:

024
024

(Amownts in foreign currencyy

As at
Currency Buy/sell Cross currency 31 March 2025 31 March 2024
Euro (EUR) Buy Rupees 1.07 anze
Australia Dollar (AUD) Buy Rupees 0.15 6.50
United States Dollar (USD) Sell Rupees 040 833

b. Credit risk

Credil 1ish is the 1isk thal vounterparly will noi meel its obligations wnder o financial insiiwment vr cusiomer coniract, leading to 4 financial loss, The group is exposcd o credit msk frem ity operating 2
(primarily trade receivables) and [rom its investing aclivities, meluding deposits with banks and (inuncial insiitutions. The carrying amoum of these asscts represents the maximum credit exposure

Trade receivables

Trade reccivables are typically unsceured. Credit risk is managed by the group through credit spprovals. establishing credit limits and continuously monitoring the creditworthiness ol cusiomets 1o whitch the group
gramis credit terms in the normal course of business

The group is exposcd Lo eredil sk in the cvent ol non-payment by customer An impaiment analysis 1s performed at cach reponting date. The group uses a provision matrix to measure the expected credit loss ol irade
receivables Trade receivables disclosed in note 10 include amounts which are past duc at the reporting date but agams! which the group has not recognized an allowance for doubtful recenables because the amounts
are sitl considered recoy erable.

The group has allowance for doubtful debts of INR 6.01 Million for the year ending 31 March 2025 (31 March 2024 - 8.70 Million). None of those trade debtors past due or impaired have had thew terms renegotiated
The maximum cxposurc 1o credit risk at the reporting date is the fair value of cach class of deblors presemred in the financial statements. The group does not hold any collateral or vther credit enhancements over
balunces with third partics nor does it have a legal fght of offset against any amounts owed by the group to the counterparty. For reccivables which are overdue the group has subsequently received payments and has

The movement in the allowances for impairment : As at

31 March 2025 31 March 2024
Balance as at begmuning of the year 8.69 2076
Amount Wuitten ol (2.10) £ 15
Allowance lor credit foss/(reversal) (0.58) L6y
Balance as av end of year 6.01 8.69

The graup cvaluates the concentraton of risk with respect to rade receivables as low. as s customers are located 1 several jutisdictions and operate in largely ndependent markets

The group uses an allowance matrix to measure the expected credit foss as follows:

Expected credit loss (%) Expected credit luss (%)

As at As at
31 March 2025 31 March 2024
iy

< 6 months 1.42% 1.03%
o munths to 1 Year 9903 313K%
1-2 Yeurs 100 00%, 100.00%
2-3 Years 100 36" 100,000
>3 Yoars 10000 10600
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Cash and cash equivalents and other bank balances:
The group held cash and cash cquivalents and other bank balances of INR 197.35 Million at 31 March 2025 (31.03.2024 - INR 58 94 Million) . The cash and cash equiv alents and other bank balances arc held with
bank and financial inslitation counterpartics, which arc raled AA- 10 AA—, bascd on CRISIL ralings

Impairment on cash and cash equivalents and other bank balances has been measured on a 1 2-month expected loss basis and reflects the short matunties of the exposures. The group considers that its cash and cash
equivalents have low credil risk based on the external credit ralings of the counterparties

Derivatives:
The derivatives are entered into with bank and financial mslitution counterparties. which are rated AA- to AA-. based on CRISII. ratings
Financial instruments and cash deposits

Credit risk from balances with banks and Fnuncial institutions is managed by the proup s treasury department in accordance with the Boards™ approved policy. lnvestments of surplus funds are made only with
approyed counterpartivs and within credit limits assigned to cach ty C ty credit limits are reviewed by the company's Board of Dircctors on an basis. {he limits are set to minimise the concentration
of risks and thercfore mitigate financial loss through counterparty's potential failure to make payments

c. Liquidity risk

Liquidity 11k ts the risk that the group will not be abfe to meet its financial obligations as they become due. The group monitors then tisk of shortage off funds using cash Mlow forecasting models These models
consider the maturity of their financial ns estments, commuted funding and projected cash flows from operations. The group 's objeclive 15 Lo provide financial 1esources 1o meel ils business objectives n a imely, cost
elfective and reliable manner

with its debt ¢

A balance between conlinuity of funding and flexibility is maintained through the use of bank borrowings. The group also monitors pli The malurity profile ol the group s [inancial

liabilities based on contractual undiscounted payments excluding inlerest on borrowings is given in the table below:

Contractual Cash Fluws

Particulars Carrying amount Tutal 0-1sear 1 -5 sears >3 vears
As at 31 March 2025
Lease liabilitics 78.69 104.76 1649 73.90 14.37
Trude payables 1.130.80 1,130.80 1,130.80 - -
Other linancial liabiiiics 110.50 11050 110,50 - +
1.319.99 1.346.06 1.257.79 7390 14.37
As at 31 March 2024
Borrow ings 1.487.52 1,487 52 91580 571.73 .
T ease liabilities 96 06 13094 26 18 70.37 34.39
Trade payables 1,167.95 1,167 95 1,167 95 - .
Other financial liabilities 71.52 7152 7732 - -
2.829.05 2.863.92 2.187.44 64210 3439
d. Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from linancing activities:-
Particulars Equiis Share Capltal _ Securities Premium Borrowinps® Lease llability
Opening halunce as a1 1 April 2023 356037 - 1.742.20 116,66
Shares issued 350.00 . = .
repard - (489.27)
taken during the year - - 22999 =
Lease liability paid - - - {28 70)
Tnierest charged during (he year - - 126.82
Interest capitalised - - 13.03
Interest paid during the year - - (142.24)
Non-cash changes duc to:- - - - -
- Finance cost on lease liability - . - 10.78
- Net Lease liabiliy reversed - - - . 2 681
Closing balance as at 31 March 2024 3,910.37 - 1.487.52 96.06
Shares issued 1.199 93 34007 - -
Borrowings repaid - - (1.487.53) -
Borrowings taken duning the year - - “ .
Leasc liability paid . (19.67)
Interest charged during the year - - 8009 -
Interest capitalised = -
Interest paid during the year “ - (80.09)
Non-cash changes due to:-
- t inanee cost on lease liubility
- Net Lease liability reversed - -
Closing balance as at 31 March 2025 S.010.30 340,07 0.0

* Bommowing include interest acerued

1



Del Monte Foods Private Limited

CIN:- UIS133HR20M4PTC041215
Notes to the i fi i for the year ended 31 March 2025
(All are in {ndia Rupees Million. unless utherwise stated)

36.

FAIR VALUE MEASUREMENT

Fair valuc of the group °s financial asscts and linancial liabilics that arc measured at {air valuc on a recurring basis. The noie provide information about the group detcrmincs fair valuc of various linancial asscts and
financial liabslitics. The group s financial assets and financial labilities arc measurcd at fair value at the end of cach reporting year.

The following table gives information about how the fair valuces of these financial assts and financial liabilitics arc determined <

Finuncials asseis/liabilith N - =
inancials assetsliabilitles Notes 31 March 2025 11 March 2024
FVTOCI FVTPL Amortized cost FVTPL Amortized cost
Assels
Non-current assets
lnvestments 4A 110 -
Financial assets
Balance with banks as margin money 3 . - 0.60 - 055
- Interest a'ccrucd but not due on 5 - ) 004 . 008
fixed deposits
- Sccurity deposits 5 - - 627 - 7.14
1.10 - 6.90 - 7.77
Current assets
Financial asscls
- Trade receivables 0 - . 34222 . 28246
- Cash and cash equivalents I . 19671 - 5839
- Other financial asscls 5 - [HE) 12.65 - 1325
= 1.13 551.59 - 354.10
Liabilities
Non-current linbilitics
- Borrowings 13 . - - - 571.73
- [ ease habihties 294 - - 69.68 = 78.69
- 69,68 - 65042
Current liabilitics
Financial liabilitics
- Borrowings 13 - - - . 91580
- Lease liabilities 29A - - 9.01 - 17.37
- Trade payables 16 - - 1,130.80 = 1.167 95
- Other linanciai irabihues L - i10.50 Al 7423
- - 1.250.31 119 217534
“T'he foll p were used to esti the fair values :
i. The carrying valuc of trade reccivables, cash and cash cquivalents, other financial assets, borrow ings, leasc liabilitics, trade payables and other financials liabilitics | at amortized cosl approximale Lheir [air

value duc to the short term maturitics. These have been asscsscd basis counter party risk.

ii. Lhe fair value of non-current financial assets and financial liabilitics are determined by discounted future cash flow using current rates of instrument with simifar terms and credit risk. The current rates used do not
reflect significant changes from the discount rates used initially. Thercfore, the carrying value of these insruments incasured at amortized cost approximate their fair value (Level 2)

Fair valuc herarchy and valuation techmyues used to determine fair values:

To provide an indication about the reliability of inputs used in determining (air value, the group has classilied its financial instrument into three levels prescribed under the accounting standard as [ollows:
«Level | inpuis are the quoted prices (unadjusted) in active markel for identical assets or liabilities that the entity can access at the measurement dale:

«Level 2 inputs are inputs, other than quoted prices included within Level I, that are observable for the asset or liability, either directly or indirectly: and

=Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides the fair value meusurement hicrarchy of the group ‘s usscts and liabilites (in particular the valuation technique(s) and mputs used):

Fair value at

Financials assets/liabilities Asat Asal Fair value hierarchy
31 March 2025 31 March 2024

Forcign currency forward

contracts

Liabilitics (Forward exchange contracts) - 329 Level 2

Asscls {Forward exchange contracls) 113 - Level 2

Borrowings - 1.48752 Level 2

Investment at OCI 110 - Level 3

There were 1o translers between the Level 1, Level 2 and Level 3 dunng the year, There is no change in the valuation technique during the year. The group classifics all forward contracts and oplton contracts n Level
2 as fair value 1s determined based on obsen able market transactions of spot currency rate and forward currency prices.

Valuation Techniques:-

Forward exchange contract: The fair value 1s determined using guoted forward exchange rates at the reporung date and present salue caleulations based on high credit guality yield curves m the respective curencies
Borrowing :Valuation model considers present value ol exy d payment dis :d by nisk adjustment discount rate

Tnvestments:- The valuation model 18 based un recent quoted prices of companies comparable 1o the myestee, adjusted for the effect of the non-marketability of the equity securitics. and the expected revenue and
EBITDA of the mwvestee, The estimate 15 adjusted for the net debt of the investee,

Significant unobservable nput is not applhicuble in case of forward exchange contracts
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Notes to the for the year ended 31 March 2025
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37.  The group hus blished a hensive sysiem of mai ol information and documents as required by the lTansl‘cr pricing legislaiion under Stctions 92-92F of the Income-Tax Act, 1961 Since the law
requires exisience of such m(’on’nauon and d ion to be p m nature. the group is in the process ol ing the d jon for the i ional saclions cntered inlo with the associated
enterprises during the linancial year and cxpeets such records 1o be in existence latest by such date as requircd under law Thc mannbcmcm is ol the opinion that its domeslic and internalional lransactions arc at arm’s
length so the aforesaid legislation will not have any impacl on the lidaicd financial particularly on the amount of lax expensc and that of provision for taxation

38. SEGMENT INFORMATION

a. Ind AS 108 cslablishes standards for the way that companies report information about operating segments and related disclosures about products and services. geopraphic arcas, and major customciNR The Chiet
Operating Decision Maker (CODM) monitors the operating resulls of its business sepments scparately for the purpose of making dLCNuns aboul resource Allm.almn and performance assessment. Segmenl performance
is evaluated based on profit or loss and is measured consistently with profit or loss in the lidated  financial Op: have been i on the nature of products and services and have
been identified as per Lhe quantitative criteria specificd in the Ind AS, The Group's operalions pre-dominantly relate to food only hence the Group does not have any scgmenl information yet

b. Geopraphical Infermation
The geopraphical informanon comprises the Group’s revenuc and non-current asscts by the Group's country of domieile (1.¢. India) and other countries (outside lndia) In presenting geographical information, segment

information has been based on the g hical location of and segment assets have been based on the geographic location of asscts
“The delails relating to the same ts as below:
- Asal As at
Particulars A1 March 2025 31 March 2024
Revenue (Product)
India 5,542.21 4.997.92
Outside Indin** 52234 408 30
Revenut (Services and Others)
India 050 20.55
Tutal 6,161,058 5426.77
Particulars — ey
31 March 2025 31 March 2024
Non Current Assets*
India 1.307.01 1.424.08
Ouisiie India . -
Tental L3o7.01 1.A424.08
* Non-Current Assets el fivmancial imstrnmerits and defermed tax assets
** |'he revenue from customers atuributed fo an individual foreign country are nol material enough to be disclosed separately 2

¢, Major Customers
No customer ts contribuling more than 10% of’Lotal group's sales
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39.

Employce Stock Option Schemes (ESOP)

The Employec Stock Option Plan 2022 "ESOP" . was approved by the board of dircctors in the meeting held on November 30, 2022 and by the sharcholders of the Company al the extraordinary general meeling held
on December 5, 2022 and it has come mio foree with cfTect from December 14. 2022, ESOPs were granted Lo the specitic cmployces

The Grant date of ESOPs were 15 December 2022, 15 Dy ber 2023 and | Scptember 2024. ESOPs granted on 15 December 2022 will vest in the proportion of 10% , 25% . 30° and 35% of the total oplions
granied, on the completion of the firsl, sccond, third and fourth year ic (D ber 2023, Di ber 2024. Dr ber 2025 and D ber 2026) respectively , ESOPs gronted on [5 December 2023 will vest in the
proportion of 25% , 35% and 40% of the tolal options granted, on the completion of the first, sccond and third year ic. (D ber 2024, D ber 2025 and D ber 2026) respectnyely and ESOPs granted on 01
Scplember 2024 will vest in the proportion of 40% and 60% of the Lolal options granted, on the completion of the first and sccond year i.c. (D 2025 and D ber 2026) resp ly . These ESOPs wilt vest
subject Lo the achicvement of targets linked with the performance ol Company set out for cach year.

The fair value of the share options 1s estimated at Lhe grant date using a Black Scholes Pricing model, taking into account the terms and condilions upon which the share options were granted. However, the above

per d 1s only considered in determining the number of nstruments that will ultunately vest. The group accounts these ESOP plans as an cquity-scttled plan
During the year , Equily scitled options have bccn converted inlo stock appreciation rights and therefore, the entirc amount has been transferred Lo liability.
The siock appi ion rights were ly Hed on 06th Feb™2025. Total carrying amount of liability on account of abos ¢ is INR 27.05 million, which has been seitled subsequent 1o the year end.
The expense recogmsed for employee services received during the year is shown in the following table:
As at As at
31 March 2025 31 March 2024
Lxpense arismy from equity-settled share-based payment hansactions 13 60
Expense arismg from fair valuation of stock appreciauion rights -
Total expense arising from share-based payment (ransactions 13.60
Movement made during the year
The following table lustrates the nuinber and weighted average excreise prices (WAEP) of, and moy ements in, share options during the year:-
As at 31 March 2025 Axat 3 March 2024
No. of nptions WAEP No. of aptions WAEP
Outstanding as at heginning of year 76,75,000 INR 1016 121,535,000 INR 10
Granted during the year 10,135,000 INR 1255 8,75,000 INR 11 38
Lapscd during the ycar 86,90.000 INR 10.44 53.55.000 INR 10.00
Outstanding as at end of year - 76.75.000 INR 10
Excreisabie at the end of year - 5,92,609 INR 10,00
The foflow ing tables list the wputs to the model used for the TSOT plans for the year ended 31 March 2025 and 31 March 2024, respectively:
As at As at
31 Mareh 2025 31 March 2024
Crant Date- Ducomber 15, 2023
Weighted average fair values at the measurement date 572 572
Dividend yield (%) 0% 0%
Expected volatility (%) 43% - H% 3% - H%
Risk—free interest rate (%) 727% - 7.40% 727%-740%
Expeeted lite of share options (Years) 7 7
Weighted average share price {INR) 1027 10.27
Model used Black Scholes Black Scholcs
Exercise Price 10 10
srant Dure- December 1
Weighted average [air values al the grant dawe 4.63 463
Dividend yicld (%) 0% 0%
Expected volatility (%e) 42% - 43% 42%- 43%
Risk—(ree nterest rate (%) 7.19% - 7.25% 7.19% - 7.25%
Expected life of share options (years) 7 7
Weighted Average remaining contractual life 886 ¥ 86
Waeighted average share price (INR) 99 vy
Model used Black Scholes Black Scholes
Excreisc Pnce 11.38 11.38
Girant Date- September 1, 2024
Weighted average fair values at the grant date 322
Dividend yicld (%) 0% .
Expected volatlity (%) 43% -
Risk—{ree interest rate (%) 6 89% - 6.96%
Expecied life of share options {ycars) 579
Weighted Average remaining contraclual life 889
Weighted average share price (INR) 8.55
Modct used Black Scholes s
Exercise Price 1255

The expected volatility reflects the assumntion that the historical volatility over a vear similar to the life of the ontions is indicative of future trends. which mav not necessarily be the actual outcome
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40.

41.

42,

for the vear ended 31 March 2025

The subsidiary has reccived a grant of INR 19.03 Millions (315t March'2024- 22,50 Million) being the second Installment of grant-in-aid out of INR 50 Million, as per guidclines of the Scheme for
Creation/Expansion of Food Proccssing & Preservation Capacities (CEFPPC) under the Pradhan Mantri Kisan Sampada Yojana (PMKSY) for mecting non-recurring expenditure for setting up a new
manufacluring unil in Ludhiana,Punjab

The Expendiwre out of the grant shall be subject to certain terms and conditions

Additional Regulalory information:-

(i) The Group docs not have any benami Property. No proceeding has been initialed or pending against any Company in the Group for holding any benami property under thc Benami Transaclions
(Prohibition) Act, 1988 {45 o[ 1988} and rules made Lhereunder.

(ii) None of the entities in the Group have been declared as wilful defaulter by any bank or financial Institulion or government or govermnment authority.

(111} The Group has not entered into any transactions with companies struck off under scction 248 of the Companies Act, 2013 or section 560 of Companics Act, 1956

(iv) There is no wansaction which has been surrendered or disclosed as income during the year in the tax asscssments under the Income Tax Act, 1961

(v) In November 2024, the Company has fully repaid its borrowings on which charges had been created Accordingly, the satisfaction of charges was to be intimated to the Registrar of Companies.
Gurgaon within 30 days of lermination ol the funding artangements  However. pending issuance of No Dues Cerlificate by the lending bank. the satisfaction of these charges is vet lo be registered with
the Registrar of Companies, Gurgaon

(vi) There are no funds which have been advanced or loaned or invested (vither from borrowed funds or share premium or amy other sources or kind of funds) by the Company to or in any uther persons
or ¢niities, including foreign entides (“Intermediaries™), with the understanding, whetlier recorded in wiiting or ulherwise, that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsocver (*Ultimate Beneficiaries™ by or on behalf of the Company or

b) provide any guaranice, sccurity or the like lo or on behalf ol the Uliimate Beneficiarics

(vi1) The Group has not traded or invested in Cryplo currency or Virtual Currency during the period

(viin) The Group is not a Core Investment Company (CIC) as defined in 1he regulations made by the Reserve Bank of India and the Group (as per the provisions of the Core Invesunent Companies
(Reserve Bank) Directions , 2016) docs nol have any CIC

(ix) The Group has complied with number ot layers preseribed under clause 87 of section 2 of the Act read with companics (Restreition on number of Layers) rules 2017

(x) The Group has nol cntered into any scheme of arrangement which has an accounting impact on current or previous period.

(x1) The Group has borrowings [rom banks and linancial instilutions on the basis of security of current assels. The quarterly relumns or slatements ol current assets (iled by the Company with banks und
financial institutions are in agreement with the books of accounts.,

(xiiy There were no amounts which were required to be transferred to the Investor Fducation and Pratection Fund by the Gronp

Additional information pursuant to para 2 under Schedule ITI to the Companices Act, 2013 for preparation ol lidated i ial
As at 31st March 2025
Name of enterpriscs Net assels | Share in Profit/(Loss) | Share in OCI Total Comprehensive Income

As Yo of Net Assets As %o of Amount As % of Amount | As % of consolidated Amount

consolidated | (total assets | consolidated consolidated profit or (loss)
net assets minus tatal | profit or (loss) ocCl1
liabilities) '
Parent: |
Del Monte Foads Private Limited* 101% 1.93248| 79% 48.79 232% (2.04) 16% 46.75
Whollv owned Subsidiary: |
Dcl Monte Foods India (North) Private 34% 661.07 21% 12,95 -132% 116 23% 14.11
Limited#
-35% {672.49)| 1% 0.36 0% - 1% 0.36

Total 100% 1.921.06 100% 62.11 100% (0.88) 100% 61.23
As ot b March 2634
Name of en Net assets i Share in Profit/(Foss) Share in OC! Total Comprehensive Income

As % of Net Assets As % of Amount As Y% of Amount | As % of consolidated Amount

consolidated | (total assets | consolidated consolidated profit or (loss)
net assets minus total | profit or (loss) ocCl1
liahilities)

Parent:
Del Monte Foods Private Limited* 108% 3.656.54 41% 110741 97% 256 41% 1 1112.85)
Whaolly owned Subsidiary:
Del Monte Foods India (North) Private 68% 231961 29% (74.55) 4% ol 29% (74 44)
|Limited#
Elimination -16% (2.578.57 30% (78.54) -1% (0.03) 30% (78 58)
Total 100% 3.397.58 100% (26050} 100% 2.64 100% (257.86)

156, 13771, 1572 & 162 Th

635114, India

=Principal Place ol Business: Plot No. 31,32.33 and 36 Mega Food Purk, Ladhowal Farm, Ludhiana, Punjub - 141008
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43

44

45

46

Managaerial Remuneration Disclosure
On February 06, 2025, the Company became a wholly owned subsidiary of Sundrop Brands Limited, a public listed company. llence, it was required to seck ratification of remuncration paid to its Whole-
time Dircctor under the provisions Scction 197 read with Schedule V of the Companies Act, 2013

Subsequently, the Board of Directors ratified the captioned remuncration, which was duly approved by the members of the Company in their Extraordinary General Meeting held on 30th April 2025
Accordingly. the Company has duly complicd with the applicable provisions of the Companics Act, 2013.

Expenditure on Corporate Socizl Responsibilty

The Board of Directors is primarily responsible for fonmulating CSR activities and the amount of expenditure to be incurred on the aclivities pertaining to CSR and monitoring CSR Projects

The Company has incurred losses in the immedialely preceding year and has an average net loss in immediately three preceding {inancial years in accordance with section 198 of the Company Act, 2013
Accordingly. the Company is not required to spend any amount on Corporate Social Responsibility activities in current year,

Subsequent Event

There is no subseguent event pust balance sheet date that requires adj to or di ¢ in financiul

Amount denoted with "Zero (0 00) * are below the rounding off threshold applied hy the group

As per our report o[ even dale attached

For BSR& Ca. LLP For and on behalf whilie Board of [
Chartered Accountants Dcl Monte Foods Private Limit
ICA! Firm Registration No.: 1012483W/W-100022
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Nitish Bajaj
Director

DIN: 10835891
Place: New Delhi

Shweta Komar
Pertner
Mcembership No.: 509822

Place: Gurugram Place: Gurugram

Amitosh Kumar Banka Kavita

Chief Financial Officer Company Secretary
Datc: |9th May 2025 Place: Gurugram Place: Gurugram
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